
Exporting
Exporting and internationalising are 
arguably now more important than ever. 
Our evidence shows that 10,000 Small 
Businesses UK graduates who are 
exporting create jobs six times as 
quickly as other small businesses. If 
more businesses could take up the 
opportunities available to help them 
access new markets globally through 
trade bodies and government schemes, 
then they would realise this potential 
revenue gain. Equally, a diversifi ed 
revenue base creates greater 
business stability.  

 
Innovation
Small businesses that innovate with 
disruptive products or new services are 
known to grow faster and increase their 
productivity. 70% of long-term economic 
growth comes from innovation, but only 
28% of small businesses are innovating, 
lagging behind 22 other EU countries. 
When introduced alongside 
internationalisation, innovative behaviour 
has been shown to increase the 
productivity of our graduates by 18%. 
With continuous improvement and 
development of products and services, 

A D V E R T O R I A L

Building Small 
Business Britain

small businesses can close the innovation 
and productivity gaps, and ensure the UK 
remains a competitive economy.

 
Financing
For many small businesses, fi nancing is 
the cornerstone of growth.  More 
generally, businesses do not plan ahead 
when it comes to fi nance – nearly half of 
SMEs only apply for fi nance as they 
need it or even after it is needed. We 
need to ensure more small businesses 
are identifying, evaluating and reaching 
the many diff erent forms of fi nance 
available to them, with a long-term 
fi nancing strategy.

 
Businesses that are innovating, exploring 
new markets, and raising capital are 
thriving. By making tangible changes in 
these areas, small businesses will build 
the future of the UK economy.

CHARLOTTE 
KEENAN, Head of the 
Offi  ce of Corporate 
Engagement EMEA, 
Goldman Sachs

With the ongoing debate and speculation since the vote to leave the European 
Union, the most important thing that British small businesses can do in this 
waiting period is to focus on the important task of growing their businesses.

SINCE JUNE 23rd, THE UK’S 
referendum decision to leave 
the European Union has 
dominated the political news.  

Yet, for UK small businesses, there has 
seemingly been little noticeable 
structural change. While organisations 
like the FSB will undertake the 
long-term task of representing 
small businesses during political 
negotiations, small business owners 
should focus their energy on growing 
their businesses, and by doing so, 
build up the UK economy.

We all know the economic and social 
value generated by British small 
businesses. A strong UK economy is built 
on a foundation of growing and innovative 
small businesses, which sustain over 60% 
of private sector jobs and generate 47% of 
private sector revenue.

 Based on our own experience 
supporting over 1,000 UK entrepreneurs 
through our applied business education 
programme, 10,000 Small Businesses UK, 
and the evidence from our ongoing 
research, there are three core practical 
areas that small businesses can focus on 
immediately, making these businesses 
resilient and growth ready.  
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