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Introduction t o t h QuaftarlyRepdrson Form 1@ for thequarterly
periodendedJune 302022All references taune2022 refer

Overview to the period ended, or the date, as the context requines,
30, 2022.

The Goldman Sachs Group, Inc. (Group Inc. or parent

company), a Delaware corporation, together with its  https://www.goldmansachs.com/investor

consolidated subsidiaries (collectively, the firm), is a leading  relations/financials/otheinformation/2022/2epillar3-

global financial institution that delivers a broad range of  2022.pdf

financial services acrosanestment banking, securities,

investment management and consumer banking to a large and https://www.goldmansachs.com/investor

diversified client base that includes corporations, financial ~ relations/financials/10q/2022/secoendarter202210-g.pdf

institutions, governments and individuals. Goldman Sachs

Group UK Limited (GSGUKL) is a wholly owned stitigary The GSGUK consolidated regulatory capital requirement has

of Group Inc. When we use t hdeehceuptedinacordagcawhhe sdikhs of mpileen

Groupd and Athe firmo, we ¢hdhgqapitat Regyirgments Piective {GREhe Capital

consolidated subsidiaries and when we use the terms Requirements Regulation (CRR and associated PRA

AGSGUKO, fAthe companyd, fwe oSUPEHigoEy o rulesy endp gegulapry  stapdargise aThese

GSGUKL and its consolidated subsidés. requirements are largely based on the B&elmmi t t e e
final capital framework for strengthening international

The Board of Governors of the Federal Reserve System capital standards (Basel Ill), which is structured around three

(FRB) is the primary regulator of Group Inc., abank holding P i I lrars: Pillar 1 fiminimum
company (BHC) under the U.S. Bank Holding Company Act ~ fi supervisory review process
of 1956 and a financial holding company under amendments di sci pl i neo.

to this Act. The firm issubject to consolidated regulatory

capital requirements which are calculated in accordance with ~ The quarterly Pillar 3 disclosures set out qualitative and
the regulations of the FRB (Capital Framework). quantitative elements for which more frequent disclosure is

appropriaten accordance witthe PRA Rulebook

GSGUK is supervised on a consolidated basis by the

Prudential Regulation Authority (PRA) and as such is subject

to minimum capital and liquidity adequacy standards.

GSGUK major subsidiaries are regulated by the Financial

Conduct Authority (FCA) and the PRA and are subject to

minimum capital and liquidity adequacy standards also on a

standalone basis.

The capital rquirements are expressed as-lisised capital

and leverage ratios that compare measures of regulatory

capital to riskweighted assets (RWASs), average assets and

off-balancesheet exposures. Failure to comply with these

capital requirements could result irestrictions being

imposed by our regulators and could limit our ability to

repurchase shares, pay dividends and make certain

di scretionary compensation payment s. GSGUKO s capital
levels are also subject to qualitative judgements by the

regulators about eoponents of capital, risk weightings and

other factors.

For informat.i on on Gr oup I n gl.nﬁ S hifsi nd%gucn;e% , stat te-en?emnAtééRR% N
regulatory capital rmdstrecent, p RkeguaienQe.ul RofsB/5013 bf e EurBpéan Farkarhe Shiffeot
Quarterly Pillar 3 Disclosures and Quarterly Report on Form  Councilof 26 June 2013%s amended by UK authorities including by way of

10Q.Referencé 0 t he @A Quart er-QeareRe p FRACRRyIgInstpmenism 1 0
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GSGUK also publiste annual Pillar 3 disclosureand
consolidated financial statemsiitthesecan be accessed via
the following link:

http://www.goldmansachs.com/disclosures/index.html

The latest annual consolidatdthancial information for

GSGUK is prepared in line with the recognition and
measurement requirements of Eadopted International
Finangal Reporting Standards (IFRS).

Measures of exposures and other metrics disclosed in this
report may not be based dRRS may not be directly
comparable to measures reported in finarat@ementsand

may not be comparable to similar measures used by other
companies. These disclosuegs not required to band have

not been, audited by our independent auditors.

Basis of Consolidation

GSGUKL is the holding company for a group that provides a
wide range of financial services to clients located worldwide.
The company s ncyis bR dollars and these u r
disclosures are prepared in that currency.

The following UK-regulated subsidiaries are included in the
regulatory consolidatian

1 Goldman Sachs International (GSI)
1 Goldman Sachs International Bank (GSIB)

The scope of consolidatidfor regulatory capital purposes is
consistent with the IFRS consolidation

Following the exemption of GSGUKL from the requirement
to be an approved parent financial holding company, GSI is
the CRR consolidation entity, meaning that GSI is
responsible focompliance with requirements applicable to
GSGUK on a consolidated basis.

The company is required to make certain capital disclosures
on an individual or subconsolidated basis for significant
subsidiaries. The significant subsidiaries of GSGUK are GSI
and GSI B. GSI| is the firmds
Middle East and Afria (EMEA) region GSIB is a U.K-
domiciled bank involved in lending and depésiking
activities, securities lending, and a primary dealer for U.K.
government bond&he risk profile of GSGUK is materially
the same as that of GSI and GSIB combin&isk
management policies and procedures are apphedistently

to GSI, GSIB and to GSGUK as a whole. The remaining
entities have minimal balance sheet activity and have not
been determined material subsidiaries for the purposes of

these disclosures.

Restrictions on the Transfer of Funds or Regulatory
Capital within the Firm

Group Inc. is a holding company and, therefore, utilises
dividends, distributions and other payments from its
subsidiaries to fund dividend payments and other payments
on its obligations, including debt obligationRegulatory
capital requirements, as well as other provisions of applicable
l aw and regul ati onBtytowitldsaw r i ¢
capital from its regulated subsidiarieg/ithin GSGUK,
capital is provided by GSGUKL to subsidiary entities.
Capital is considered transferable to other entities within the
GSGUK Group without any significant restriction except to
the extat it is required for regulatory purposes.

For information about restrictions on the transfer of funds

wi t hin Group Il nc. and i ts
Regul ati on and Capital 1Adeq
AFinanci al St at eme ntisldquidiyn d A
Ri s k Ma n a g ebg@ty Gapital Mandgentent and

Regul atory Capit 2IfiocMana g ePmea nt
Discussion and Analysis of Financial Condition and Results
of Oper at i omMuarterly RepartbneForin 4Q. mo6 s

Definition of Risk-Weighted Assets

The risk weights used in the calculation of RWAs reflect an
assessment of the riskiness of our assets and exposures. These
risk weights are based on either predetermined levels set by
regulators or on internal models which are subject to various
qualitative and quantitative parameters that are subject to
approval by our regulators. The relationship between
available capital and capital requirements can be expressed in
the form of a ratio, and capital requirements are arrived at by
dividing RWAs ky 12.5.

Fair Value

Trading assets and liabilities, certain investments and loans,
and certain other financial assets and liabilities, are included
in our consolidated balance sheets at fair value (i.e., marked
to-markel), with relatedzgains pr losses gatishrecogmsed o p «
in our consolidated statements of earnings and, therefore, in
capital. The fair value of a financial instrument is the amount
that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between margatticipants

at the measurement date. The use of fair value to measure
financial instruments is fundamental to risk management
practices and is our most critical accounting policy. The daily
discipline of marking substantially all of our inventory to
current market levels is an effective tool for assessing and

June 2022 | Pillar 3 Disclosures 7
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managing risk and provides transparent and realistic insight
into our inventory exposures. The use of fair value is an
important aspect to consider when evaluating our capital base
and our capital rads as changes in the fair value of our
positions are reflected in
equity, and accordingly, regulatory capital; it is also a factor
used to determine the classification of positions into the
banking book and trading book.

For further information about the determination of fair value
under accounting principles generally accepted in the United
States (U.S. GAAP) and controls over valuation of financial
instrumélote, 3se&i@gnificant
Part I, tem 1 A Fi n a BStatemeds and
Accounting Policiest Fai r Val uebo
fiManagement 6s scussi
Condition and
Report on Form 1@.

i2n

Di on

The firm has documented palkes and maintains systems and
controls for the calculation of Prudent Valuation Adjustment
(APVAO) as Raeas Bupplemnenting Articke h0&
on Standards for Prudential Valuation in the PRA Rulebook
PVA represents the excess of valuation adjestisirequired

to achieve prudent value, over any adjustment applied in the
firmds fair value that
uncertainty. For a valuation input where the range of
plausible values is created from mid prices, Prudent Value
repreents the point within the range where the firm is 90%
confident that the mid value which could be achieved in
exiting the valuation exposure would be at that price or better.
The Firmds methodol ogy
arising from a numberfasources; market price uncertainty,
closeout costs, model risk, unearned credit spreads,
investing and funding cost, concentrated positions, future
administrative costs, early termination, operational risk.
Methodologies utilised by our independent cohfunctions

to calculate PVA are aligned with, and use the same external
data sources as, those used when carrying out price
verification of fair value.

Banking Book / Trading Book Classification

The firm has a comprehensive framework of policies,
controls andeporting arrangements to meet the requirements
of the CRR on the classification and treatment of positions in
the banking book and trading book. In order to determine the
appropriate regulaty capital treatment for our exposures,
positions must first be classified into either banking book or
trading book. Positions are classified as banking book unless
they qualify to be classified as trading book.

2 As defined in point (85) of Article 4(1) in CRR

addresses

Trading book positions generally meet tbédwing criteria:
they are assets or liabilities that are accounted for at fair
value; they are risk managed using a VatiRisk (VaR)
internal model; they are held as part of our markaking

t amceunderwriting dusihesspseandi ae thireled sotbareseldhio |

the short term, or positions intended to benefit from actual or
expected shoiterm price differences between buying and

selling prices or from other price or interest rate variafions

Trading book positions are subject to market risk regulatory
capitd requirements, as are foreign exchange and commodity
positions, whether or not they meet the other criteria for
classification as trading book positions. Market risk is the risk

A of dossunnvaliie ofghede @pdsitions daest® changes in market
i Cr icobnditoasl Soméading book positions, such as derivatives,
P are tlso dubject tb toentarparty credit risk regulatory capital
a n ekquirdnerdtd. y si s
Resul t sQuarteryOper ati onso i n

of Financi al
the firmbs

Banking book positionsnay be accounted for at amortised
cost, fair value or in accordance with the equity method.
Banking book posions are subject to credit risk regulatory
capital requirements. Credit risk represents the potential for
loss due to the default or deterioration in credit quality of a
counterparty (e.g., an owvénecounter (OTC) derivatives
counterparty or a borroweoy an issuer of securities or other
instruments we hold.

the same source of wvalu
Regulatory Developments
The companyb6s businesses are

and supervision worldwide. Regulations have been adopted
or are being considered by regulators and pati@kers The

addr eexpeaagon fisathat thes principal argas ot impagti fiern |

regulatory reform for the company will be increased
regulatory capital requirements and increased regulation and
restriction on certain activities. However, given that many of
the new and propoderules are highly complex, the full
impact of regulatory reform will not be known until the rules
are implemented and market practices develop under final
U.K. regulations.

The U.K. has adopted E.U. financial services legislation that
was in effect on Deember 31, 2020, which means that as a
starting point the U.K. financial services regime remains
substantially the same as it was under E.U. financial services
legislation.The UK adopts its own regulations since this date,
which marked the end ofthetsan t i on peri od a
withdrawal from the E.U

Risk-Based Capital Ratios. In October 2021, the PRA

published CRR rules corresponding to onshored CRR
provisions which were revoked by HM Treasury. The

June 2022 | Pillar 3 Disclosures 8
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purpose of these rules is to implement certain international
standards that remain to be implementedthie U.K.,
consistent with amendments published in the Official Journal
of the E.U. in June 2019The Financial Policy Committee
and the PRA have also published in October 2021 a revised
UK leverage ratio framewo?k

As a result, new rulesitroducing the standardised approach
to counterparty credit risk (SECR) and changes to rules for
the leverage ratio, the net stable funding ratio, requirements
for own funds and eligible liabilities (MREL), large
exposures and reporting and disclos@guirements became
effective from January 1, 2022.

In addition, the PRA implemented new rules in respect of the
application of consolidated requirements to financial holding
companies and mixed financial holding companies.

In December 2017, the Basel Cuonittee published standards
that it described as the finalisation of the Basel Il fooistis
regulatory reforms (Basel Il Revisions). These standards
include revisions to the framework relating to the
standardised and internal modelsed approaches usta
calculate market risk requirements and clarifies the scope of
positions subject to market risk capital requirements. They
al so revise the Basel Co mmi
modetbased approaches for credit risk, provide a new
standardised appach for operational risk capital and revise
the frameworks for credit valuation adjustment (CVA) risk.
Finally, the Basel Il Revisions set a floor on internally
modelledcapital requirements at a percentage of the capital
requirements under the standaedl approach. In July 2020,
the Basel Committee finalised further revisions to the
framework for CVA risk, which are intended to align that
framework with the market risk framework.

The Basel Committee framework contemplates that national
regulators imfement these standards by January 1, 2023, and
that the new floor be phased in through January 1, 2028.

HM Treasury stated in its Financial Services Bill proposal
that the UK remains committed to a full, timely and
consistent implementation of the stardfar The PRA is
expected to consult on relevant rules to finalise the
implementation of these standards in the U.K. in the fourth
quarter of 2022.

The Basel Committee has also published an updated
securitisation framework which has been implemented in the
U.K.

The impact of the latest Basel Committee developments on

3 See PRA Policy Statements 21/21 and 22/21, October 2021

t

the firm (including its RWAs and regulatory capital ratios) is
subject to uncertainty until corresponding legislation is
implemented.

Other Developments
Impact of Russian Invasion of Ukraine

The Russian invasion of Ukraine has negatively affected the
global economy and has resulted in significant disruptions in
financial markets and increased macroeconomic uncertainty.
Governments around the world have responded ts Rua 6 s
invasion by imposing economic sanctions and export controls
on certain industry sectors, companies and individuals in
Russia. Retaliatory restrictions against investors, non
Russian owned businesses and other sovereign states have
been implemented byRussia. Businesses globally have
experienced shortages in materials and increased costs for
transportation, energy and raw materials due, in part, to the
negative effects of the war on the global econoffiye
escalation or continuation of the war between Russia and
Ukraine presents heightened risks relating to cyber attacks,
the frequency and vome of failures to settle securities
transactions, supply chain disruptions, and inflation, as well
as the potential for increased volatility in commodity,
cIur?eﬁc? SandSotthgrnfl‘l_’taéf'lcfiafj hwz?rl%tg. Cf?)rﬁpﬂ/ingJ with € '
economic sanctions and restrictions imposeddsernments

has resulted in increased operational risk. The extent and
duration of the war, sanctions and resulting market
disruptions, as well as the potential adverse consequences for
the companyds business, Il i qu
are difficult to predct.

June 2022 | Pillar 3 Disclosures 9
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Attestation

We have each taken reasonable steps intended to ensure that in respect of the perinmher3fstD22, Goldman SashGroup

UK Limited has made disclosures as required by the CRR disclosure requirements set out in the PRA Rulebook, and that those
disclosures have been prepared in accordance with relevant formal policies and internal processes, systems and eontrols of th
company.

Richard Taylor Lesley Steele
Managing Director Managing Director
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Capital Framework

Capital Structure

For regulatonycapitalpur pos e s,
capital has the following components:

Common Equity Tier 1 capital (CET1), which is
comprisedbf commons h a r e henuity after giving
effect to deductionsfor disallowed items and other
adjustments;

9 Tier 1 capitalwhich is comprisedof CETL1 capitaland
otherqualifying capitalinstrumentsand

9 Tier2capitalwhichis comprisedf longtermqualifying
subordinatedlebtandpreferenceshares

Certain components of our regulatory capital are subject to
regulaobry limits and restrictions undéhne rules In general,

to qualify as Tier 1 or Tier 2 capital, an instrument must be
fully paid and unsecured. A qualifying Tier 1 or Tier 2 capital
instrument must also be subordinated to all senior
indebtedness of the geainisation.

Underthe rulesthe minimum CET1, Tier 1 capital and Total
capital ratios (collectively the Pillar 1 capital requirements)
are supplemented by:

1 A capital conservation buffer of 2.5%, consisting
entirely of capital that qualifies as CETéapitd.

1 A countercyclical capital buffer of up to 2.5%
(consisting entirely of CET1) in order to counteract
excessive credit growtlThe buffer only applies to the
companyds exposures to cer
based in jurisdictions which have annouwhce
countercyclical buffer. The buffer was negligible afs
June 2022The countercyclical capital buffer applicable
to the company could change in the future and, as a
resul t,
couldincrease

1 The individual capital requirement under Pillar 2A (an
additional amount to cover risks not adequately captured
in Pillar 1). The PRA performs a periodic supervisory
review of GSI 6s and GSI B6s
Assessment Process (ICAARYhich leads to a final
determination by the PRA of individual capital
requirement under Pillar 2A. On 29 May 20&fllowing
the onset of COVIBL9, the PRA approved an
application to cavert Pillar 2A capital requirements
from a percentage of RWAs to iadd nominal amount
On April, 252022 the PRA converted Pillar 2A capital
requirements back to a percentage of RWAs and
recalibrated the individual capital requirement following

its review of the December 31, 2020 ICAAFPhe sum

t@tal awailablp a n y 6 sof Pillar 1 and Pilla2A requiremertt is referred to as

AfTot al Capital Requirement
minimum amount of capital the PRA considers that a
firm should hold at all times

The PRA also defines the forward lookingapital
requirement which represents
that GSGUK would require to absorb losses in stressed
market conditions to the extent not covered by dhagital
conservatiorbu f f er . This is known a
buf f er notreflected in tley metrics tablshown in
Table 1below

Compliance with Capital Requirements

As of June30, 202, all f GSGUKdés regul at ed
had capital levels in excess of their minimum regulatory
capital requirements.

tain types of counterparties

t h e -based mwgpitalnrgqbirememts s k

I nternal Capital Adequacy
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Key Metrics

The tables below represean overview of the company prudential regulatory positions measyr&dy regulatory metricfor
GSGUK, GSI and GSIB as aune 30, 2022 andarch 31, 2022

Table 1: Key Metric Template

$ in millions As of June 2022 As of March 2022
GSGUK GSI GSIB GSGUK GSI GSIB
Available own funds (amounts)!
1 Common Equity Tier 1 (CET1) capital $ 35,531 $ 30,465 $ 3,272 $ 34,630 $ 29,593 $3,344
2 Tier 1 capital $43,831 $ 38,765 $ 3,272 $42,930 $ 37,893 $3,344
3 Total capital $50,334 $ 44,142 $ 4,098 $ 49,433 $ 43,270 $4,170
Risk-weighted exposure amounts?
4 Total risk-weighted exposure amount $ 296, 209 $ 273, 809 $17,135  $298,227 $ 274,946 $ 16,693
Capital ratios (as a percentage of risk-weighted exposure amount)*
5 Common Equity Tier 1 ratio (%) 12.00% 11.13% 19.09% 11.61% 10.76% 20.03%
6 Tier 1 ratio (%) 14.80% 14.16% 19.09% 14.40% 13.78% 20.03%
7 Total capital ratio (%) 16.99% 16.12% 23.91% 16.58% 15.74% 24.98%
Additional own funds requirements based on SREP (as a percentage of risk-weighted exposure amount)3
UK 7a Additional CET1 SREP requirements (%) 1.38% 1.37% 2.23% 1.05% 1.03% 1.52%
UK 7b Additional AT1 SREP requirements (%) 1.83% 1.83% 2.98% 1.40% 1.37% 2.03%
UK 7c Additional T2 SREP requirements (%) 2.45% 2.43% 3.97% 1.87% 1.83% 2.71%
UK 7d Total SREP own funds requirements (%) 10.45% 10.43% 11.97% 9.87% 9.83% 10.71%
Combined buffer requirement (as a percentage of risk-weighted exposure amount)
8 Capital conservation buffer (%) 2.50% 2.50% 2.50% 2.50% 2.50% 2.50%
UK 8a ;C{[Eseelrev\?etllo;f l;u&firmdbueer té)t;rt]eaig/ooiprudemlal or systemic risk identified 0% 0% 0% 0% 0% 0%
9 Institution specific countercyclical capital buffer (%) 0.05% 0.04% 0.07% 0.04% 0.04% 0.05%
UK 9a Systemic risk buffer (%) 0% 0% 0% 0% 0% 0%
10 Global Systemically Important Institution buffer (%) 0% 0% 0% 0% 0% 0%
UK 10a Other Systemically Important Institution buffer 0% 0% 0% 0% 0% 0%
11 Combined buffer requirement (%) 2.55% 2.54% 2.57% 2.54% 2.54% 2.55%
UK 1la Overall capital requirements (%)° 12.99% 12.98% 14.54% 12.41% 12.37% 13.26%
12 ((‘:)/I;Z)'al'l available after meeting the total SREP own funds requirements 6.12% 5.26% 10.12% 6.15% 5.23% 12.00%
Leverage ratio*
13 Leverage ratio total exposure measure $ 814,261 $ 762,032 $ 48,851 $832,617 $ 777,182 $51,482
14 Leverage ratio 5.38% 5.09% 6.70% 5.16% 4.88% 6.49%
Additional own funds requirements to address risks of excessive
leverage (as a percentage of leverage ratio total exposure
amount)®
UK 14a Additional CET1 leverage ratio requirements (%) 0% 0% 0% 0% 0% 0%
UK 14b Additional AT1 leverage ratio requirements (%) 0% 0% 0% 0% 0% 0%
UK 14c Additional T2 leverage ratio requirements (%) 0% 0% 0% 0% 0% 0%
UK 14d Total SREP leverage ratio requirements (%) 0% 0% 0% 0% 0% 0%
UK 14e Applicable leverage buffer 0% 0% 0% 0% 0% 0%
UK 14f Overall leverage ratio requirements (%) 3.25% 3.25% 3.25% 3.25% 3.25% 3.25%
Liquidity Coverage Ratio
15 Total high-quality liquid assets (HQLA) (Weighted value -average) $ 95,696 $ 76,927 $ 18,769 $93,679 $ 75,191 $ 18,488
UK 16a Cash outflows - Total weighted value $202,182 $ 188,458 $19,544 $ 196,752 $182,715 $ 20,088
UK 16b Cash inflows - Total weighted value $159,216 $ 145, 042 $7,877 $ 156,299 $141,191 $8,179
16 Total net cash outflows (adjusted value) $ 50,805 $47,771 $ 11,668 $49,339 $ 46,206 $11,911
17 Liquidity coverage ratio (%) 189% 162% 162% 191% 164% 155%
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Notes:

GSGUK & GSlcapitalratios have increased primarily due to the recognition of Q2 earnings from RE2Ho June 202Z5SIBQ
capital ratic have decreased due to an increasergditrisk RWAs and a decrease other comprehensive incom@cl).

GSGUKQ RWASs have decreased from $298km March 20220 $296brin June 202primarily in counterpartycreditrisk driven by
a decrease in derivatives exposures dueark to market reductiongartially offset bynon utilisationof a guarantee from Groupdn

GSGUK, GSI and GSIBdditional own funds requirements based on SREfirement percentages increased predominantly due to

the PRA decision to reverséO¥ID-19 relief as explained in the paragraph above on the individual capital requirements under Pillar
2A.

GSGUKQ laverageexposurehave decreaseftom $832brin March D22to $814brin June 202drimarily driven byadecrease in
derivatives and SFT exposures

The muntercyclical leverage ratio buffer set by the lgierageframework will be applicable from January 1, 2023.
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Minimum Requirement for Own Funds and Eligible Liabilities (MREL)

The amendments to the CRR published in June 2019 require Table 2: Own Funds and Eligible Liabilities
material subsidiaries of an overseas banking group at the

consolidated level, such as GSGUK, to have sufficient own $ in milions As of June 2022
funds and eligible liabilities to meet internal MREL. These GSGUK
rules began to phase from June 27, 2019, and lzece Total own funds and eligible liabilities $ 69,210
effectivefrom January 1, 2022. Total RWA 296,209
Total own funds and eligible liabilities as
As of June30, 202, GSGUK had own funds and eligible a percentage of RWA e
liabilities in excess of its internal MREIOn 28 July 2022, Leverage Exposure 814,261
GSGUK repaid $1.5bn afxcesMREL eligible debt ;(g:::grvl?;;gg? Iae’\‘/gr'iégékg%fsbd'r'ges as 8.50%
o o ) Excluded Liabilities per Article 72a(2) of $974 585
GSGUK own funds and eligible liabilities key metrics are CRR '
provided in Table.
TableB3Bpr ovi des details of the composition of GSGUKOGs own
Table 3: Own Funds and Eligible Liabilities Composition
$ in millions As of June 2022
GSGUK
Common Equity Tier 1 capital (CET1) $ 35,531
Additional Tier 1 capital (AT1) before own funds and eligible liabilities adjustments 8,300
AT1 instruments not eligible to meet internal MREL (2,800)
AT1 instruments eligible under the own funds and eligible liabilities framework $ 5,500
Tier 2 capital (T2) before own funds and eligible liabilities adjustments 6,503
Amortised portion of T2 instruments where remaining maturity > 1 year -
Other adjustments -
T2 instruments eligible under the own funds and eligible liabilities framework 6,503
Own funds and eligible liabilities arising from regulatory capital 47,534
Eligible liabilities instruments subordinated to excluded liabilities 21,676
OV\_/n funds and eligible liabilities instruments arising from non-regulatory capital instruments before 21676
adjustments '
Own funds and eligible liabilities instruments before deductions 69,210
Deduction of investments in own other own funds and eligible liabilities -
Other adjustments to internal own funds and eligible liabilities -
Own funds and eligible liabilities instruments after deductions 69,210
Total RWAs 296,209
Leverage exposure measure 814,261
Own funds and eligible liabilities as a percentage of total RWAs 23.37%
Own funds and eligible liabilities as a percentage of leverage exposure 8.50%
CET1 (as a percentage of total RWAS) available after meeting minimum capital requirements and MREL 8.52%
Institution-specific combined buffer requirement 2.55%
Of which: capital conservation buffer requirement 2.50%
Of which: bank specific countercyclical buffer requirement 0.05%
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Table4 provides a breakdown of eligible instruments in the creditor hierarc®SGUK.

Table 4: Own Funds and Eligible Liabilities Creditor Ranking

$ in millions As of June 2022
GSGUK
_(m_ost (mpst Total

junior) senior)

) Tier 2 Senior

L . . Ordinary AT1 Tier 2 Sub- Sub-

Description of creditor ranking A Instru-  Preference . .
Shares ordinated ordinated
ments Shares

Loans Loans
Total capital and liabilities net of credit risk mitigation $2,135 $ 8,300 $ 2,300 $ 4,203 $21,676 $ 38,614
Subset of row 3 that are excluded liabilities - - - - - -
Total capital and liabilities less excluded liabilities $2,135 $ 8,300 $ 2,300 $ 4,203 $21,676 $ 38,614
Eligible as own funds and eligible liabilities $2,135 $ 5,500 $ 2,300 $ 4,203 $21,676 $ 35,814
with 1 year U residual maturity < 2 years - - - - - -
with 2 years U residual maturity < 5 years - - - - $ 14,576 $ 14,576
with 5 years U residual maturity < 10 years - - $ 2,300 $ 4,203 $7,100 $ 13,603
with residual maturity & 10 years - - - - - -
perpetual securities $2,135 $ 5,500 - - - $7,635

1. Ordinary sharesxcludethe value of share premium and reserves
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Risk-Weighted Assets

RWAs are calculated based on measures of credit risk, market risk and operational risk. The tables below representa summa
the RWAs and capital requirements for GSGUK, GSI and GSIB by typelas@30, 2022 andarch 31, 2022

Table 5: Overview of RWAS

GSGUK
$ in millions
RWAs Minimum capital
Jun-22 Mar-22 requirements
1 Credit risk (excluding CCR) $ 44,471 $ 39,773 $ 3,558
2 Of which the standardised approach 7,572 10,853 606
UK 4a angoV;:irfh equities under the simple risk weighted 2.235 1,984 179
5 Of which the advanced IRB (AIRB) approach 34,664 26,936 2,773
6 Counterparty credit risk - CCR $ 102,558 $ 107,606 $ 8,204
7 Of which the standardised approach 9,315 8,205 745
8 Of which internal model method (IMM) 69,487 77,430 5,559
UK 8a Of which exposures to a CCP 1,028 793 82
UK 8b Of which credit valuation adjustmenti CVA 22,728 21,178 1,818
15 Settlement risk $ 10,768 $ 9,660 $ 861
16 Eggl;régfst:??ﬁeeé(gpc;sures in the non-trading $ 460 $716 $38
18 Of which SEC-ERBA (including IAA) 83 70 7
19 Of which SEC-SA approach 208 436 17
UK 19a Of which 1250%/deduction 169 210 14
20 Egﬁg'é’,\;‘é:féf'r?:k‘;“ha”ge and commodities $ 114,228 $116,748 $9,138
21 Of which the standardised approach 61,356 65,155 4,908
22 Of which IMA 52,872 51,593 4,230
UK 22a Large exposures - - -
23 Operational risk $ 23,724 $ 23,724 1,898
UK 23b Of which standardised approach 23,724 23,724 1,898
24 Amo_unts below th.e thresholds for deduction } ) )
(subject to 250% risk weight)
29 Total $ 296,209 $ 298,227 $ 23,697

GSGUK risk weighted assetdecreasedrom $298bnin March 2022to $296bnin June2022 primarily due to the following
movements:

1 GSGUKCounterpartyCreditRWAs decreasedrom $108bn in March2022to $10bnin June2022reflectinga decreasén
derivativesexposuresiueto mark to marketreductionpartially offsetby nonutilisation of aguarantedrom Grouplinc.

I GSGUKCreditRiskRWAsincreasedrom $40bnin March2022to $44bnin June2022drivenby nonutilisationof aguarantee
from Grouplnc.
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GSI
$ in millions
RWAs Minimum capital
Jun-22 Mar-22 requirements
1 Credit risk (excluding CCR) $ 29,935 $ 25,789 $2,395
2 Of which the standardised approach 4,372 6,985 350
UK 4a ap(’?rfov;g::h equities under the simple risk weighted 2.234 1,984 179
5 Of which the advanced IRB (AIRB) approach 23,329 16,820 1,866
6 Counterparty credit risk - CCR $101,434 $ 105,893 $8,114
7 Of which the standardised approach 8,891 7,175 711
8 Of which internal model method (IMM) 68,939 76,932 5,515
UK 8a Of which exposures to a CCP 1,028 792 82
UK 8b Of which credit valuation adjustment - CVA 22,576 20,994 1,806
15 Settlement risk $ 10,768 $9,641 $ 861
16 Securitisation exposures in the non-trading book ) ) )
(after the cap)
18 Of which SEC-ERBA (including IAA) - - -
19 Of which SEC-SA approach - - -
UK 19a Of which 1250%/ deduction - - -
20 '(DMO;EStnr’ig(r)elgn exchange and commodities risks $ 110,832 $112,783 $8.867
21 Of which the standardised approach 57,960 61,190 4,637
22 Of which IMA 52,872 51,593 4,230
UK 22a  Large exposures - - -
23 Operational risk $ 20,840 $ 20,840 $1,667
UK 23b  Of which standardised approach 20,840 20,840 1,667
24 Amo'unts below th_e thre§holds for deduction ) } }
(subject to 250% risk weight)
29 Total $ 273,809 $ 274,946 $ 21,904
GSIB
$ in millions
RWAs Minimum capital
Jun-22 Mar-22 requirements
1 Credit risk (excluding CCR) $12,714 $ 11,508 $1,017
2 Of which the standardised approach 281 187 22
UK 4a Of which equities under the simple risk weighted ) ) }
approach
5 Of which the advanced IRB (AIRB) approach 12,433 11,321 995
6 Counterparty credit risk - CCR $ 906 $1,352 $73
7 Of which the standardised approach 310 807 25
8 Of which internal model method (IMM) 548 497 44
UK 8a Of which exposures to a CCP - 0 -
UK 8b Of which credit valuation adjustment - CVA 48 48 4
15 Settlement risk - $18 -
16 é?f;rnttr:zaé:pr; exposures in the non-trading book $ 460 $716 $37
18 Of which SEC-ERBA (including IAA) 83 70 7
19 Of which SEC-SA approach 208 436 16
UK 19a Of which 1250%/ deduction 169 210 14
20 (P'\(/T;It:gtn;ifscl)(r)agn exchange and commodities risks $2.230 $2.274 $178
21 Of which the standardised approach 2,230 2,274 178
22 Of which IMA - - -
UK 22a  Large exposures - - -
23 Operational risk $ 825 $ 825 $ 66
UK 23b  Of which standardised approach 825 $ 825 66
24 Amo'unts below th_e thre§holds for deduction ) ) }
(subject to 250% risk weight)
29 Total $17,135 $ 16,693 $1,371
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Credit Risk Credit Risk ado performs credit reviews, which include
initial and ongoing analyses of our counterparties. For
Overview substantially all credit exposures, the core of the process is an

annual counterparty credit review. A credit review is an
Credit risk represents the potential for loss due to the default independent analysis of the capacind willingness of a
or deterioration in credit quality of a counterparty (e.g. an  counterparty to meet its financial obligations, resulting in an
OTC derivatives counterparty or a borrower) or an issuer of  internal credit rating. The determination of internal credit
securities or other instruments we hold. Our exposure to ratings also incorporates assumptions with respect to the
credit risk comes mostly from client transactions in OTC nat ure of and out | ooty andthe t h
derivatives and loansnd lending commitments. Credit risk economic environment. Senior personnel, with expertise in
also comes from cash placed with banks, securities financing specific industries, inspeend approve credit reviews and
transactions (i.e., resale and repurchase agreements and internal credit ratings.
securities borrowing and lending activities) and customer and

other receivables. T h e friskrasséssment process may also include, where
applicable, reviewing certain key metriégscluding, but not
Credit Risk, which is independent of the revejpueducing limited to, delinquency status, collateral values, credit scores

units and reports to the fir mafdethechskfaecforsRi sk Of ficer, has p
responsibility for assessing, monitoring and managing credit
risk through firmwide oversiThlt faeméss ctbdithirimdk mawd:
businesses. laddition, we hold other positions that give rise exposure to individual counterparties and on an aggregate
to credit risk (e.g., bonds and secondary bank loans). These basis to counterparties and itheubsidiaries. These systems
credit risks are captured as a component of market risk also provide management with comprehensive information
measures, which are monitored and managed by MarketRisk. on t he fir mds aggregate cred
We also enter into derivativeso tmanage market risk rating, industry, country and region.
exposures. Such derivatives also give rise to credit risk,
which is monitored and managed by Credit RGKS GUK 6 s Risk Measures
framework for managing credit risk is consistent with and is
part of GS Group6s fr amewor k Thefirm measures credit risk based on the poteluss in
the event of nopayment by a counterparty using current and
Credit Risk Management Process potential exposure. For derivatives and securities financing
transactions, current exposure represents the amount
The firmés process for man agresently owed afr takingrintosakcount applicabld eegting t |
critical components of the risk management framework and collatera arrangements, while potential exposure
d e s c r i Risk Mandgemerit Overview and Structure of represents the firmbds esti me
Ri sk Management 0 2 fi Ma nPaagretme h to@Qlgl atise over the life of a transaction based on market
Discussion and Analysis of Financial Condition and Results movements within a specified confidence level. Potential
of Oper at i omMsarterly Repart bneForin 8Q, md s exposure also takes into account nettiagd collateral

as well as the following: arrangements. For loans and lending commitments, the
1 Monitoring compliance with establishedcredit risk primary measure is a function of the notional amount of the
- . : . ition.
limits and reporting our credit exposuresand credit positio
concentratios o
Limits

1 Establishingor approvingunderwritingstandards;
Credit limits are used at various levels, as well as
underwriting standards, to manage the size and nafure o
credit exposures. For GS Group, the Risk Committee of the
1 Measuringour currentandpotentialcreditexposureand Board and the Risk Governance Committee approve credit
lossegesultingfrom a counterpartydefault; risk limits at GS Group, business and product levels,
consistent with the risk appetite statement. Credit Risk
(through delegated authorityoin the Risk Governance

1 Assessinghelikelihood thata counterpartywill default
onits paymentbbligations;

1 Using credit risk mitigants, including collateral and

hedging;and Committee) sets credit limits for individual counterparties,
1 Maximizing recovery through active workout and economic groups, industries and countries. Limits for
restructuringof claims. counterparties and economic groups are reviewed regularly
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and revised to reflect changingsk appetites for a given creditworthiness. The internal credit rating is assigned to each

counterparty or group of counterparties. Limits for industries  exposure class based on a creditthiness review

and countries are based on our risk appetite and are designed methodology determined by the Credit Risk department.

to allow for regular monitoring, review, escalation and

management of credit risk concentrations. For information on ~ As such, the Credit Risk exposure that does not qualify for

the limit appo v a | process, s e el i Rithe KIRBMepproaah ebrieisninstd calculated under the

Overview and Structure of Ri stindamised agpeanle fort whichi namirRtad external, creditt

2fiManagement 0s Di scussi on a @asbessmentristijuionss(ECAl)fratingsiane potentialhadligible

Condition and Resul t sQuartkrly Op e toabe iused, siso iminaierial. hEgposure rclasdes under the

Report on Form 1@. standardised approach include corporates, retail amdt@r
equity for which external ratings are generally unavailable,

Policies authorised by GSGr oup 6s Ent er p unratea or privatesckrporates. These exposures represent less

Committee and the Risk Governance Committee prescribe than 5% of the total Credit Risk exposures

the level of formal approval required for GS Group to assume

credit exposure to a counterparty across all product areas, Exposure at Default (EAD). The exposure amount that is risk

taking into account any applicable netting provisions, weighted for regulatorgapital calculations. For ebalance

collateral or other credit risk mitigants. sheet Wholesale exposures, such as receivables and cash,
EAD is generally based on the carrying value. For the

The GSI and GSIB Risk Committees approve the framework calculation of EAD for offbalancesheet exposures,

that governs the setting of credit risk limits at the entity level, including commitments and guarantees, a credit equivale
and delegate responsibility for the ongoing execution and exposure amount is calculated based on the notional amount
monitoring to the GSI and GSIB hizf Credit Officers of each transaction multiplied by a credit conversion factor in
respectively. accordance with Article 166 of the CRR.

Credit Risk is responsible for monitoring these limits, and  For the measurement of substantially all counterparty credit
identifying and escalating to senior management and/or the exposure on OTC, cleared disled derivative and securities
appropriate risk committee, on a timely basis, instances financing transactions, GSGUK, GSI and GSIB have

where limits have been exceeded. permission at the solo and consolidated levels to use the
Internal Model Method (IMM). The models estimate
Credit Exposures Expected Exposures (EE) at various points in the future using

risk factor simulations. The model parameters are derived
For information on the fir mo0fomaisterical ahd ingpked rhasket agasusing thentost kecknt N
gross fair value, nettingenefits and current exposure of the threeyear period as well as a stressed thyrear period. The
firmos derivative € X posur esmodélsh dlso estimate rthe t Bffective Expedied nPoditiveg
transactions, see iNot e 7 . Expostire (EEREY ovey thiest yeaRof the portiatia] vghictnig
Activitieso and fANote 11. Cthé timewerlite laverage &f neegliniegeposttive teredit a n o
Financingso 1MmFiPnaarntcila,b andtt earh gxposuretoser the EE simulation. EAD is calculated by
i Rk Management Cr edi t Ri sk Man ag e mg@ltplyidg the BEPEP® & $tandard regulatory factor of 1.4.
tem2Ai Management 6s Discussion and Analysis of Financi al
Condition and Resul t sQuartktrly Op e AsdaG@SGUKIc&lctlatéds the rhdjofity of iis taarpasty credit

Report on Form 1@. exposure under the IMM, the impacts of netting and collateral
are integral to the calculation of the exposure. The exposures
Credit Risk and Counterparty Credit Risk RWA disclosed below are presented on a net and collateralised

basis where there is a legally enforceable netting and

Credit RWA are caulated based on measures of credit  cojlateral opinion. They do notinclude the effect of any credit

generally include credit exposures to corporates, institutions,

sovereigns or government entities (other than Securitisation, Advanced IRB Approach. RWA are calculated by
Retail or Equity exposures). WithGSGUK, GSI and GSIB multiplying EAD by t he coun
have permission at the solo and consolidated levels to accordance with the AIRB approach, riskeights are a
compute risk weights for certain exposures in accordance f yncti on of the counterparty
with the Advanced Internal Ratings Based (AIRB) approach | oss Given Default (LGD) and the maturity of the trade or
which utilises internal ass eérfolidcon frafles. We al$oausehintefn@ Walings forprigkr t
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management purposes.

il

PD is an estimate of the probability that@bligor will
default over a ongear horizon. For the majority of
Wholesale exposures, the PD is assigned using an
approach where quantitative factors are combined with
a qualitative assessment to determine internal credit
rating grades. For each inteteeedit rating grade, over

5 years of historical empirical data is used to calculate a
long run average annual PD which is assigned to each
counterparty with that credit rating grade.

Internal credit rating grades each have external public
rating agencyequivalents. The scale that is employed
for internal credit ratings corresponds to that used by the
major rating agencies and the internal credit ratings,
while arrived at independently of public ratings, are
assigned using definitions of each interna&ldit rating
grade that are consistent with the definitions used by the
major rating agencies for their equivalent credit rating
grades. As a result, default data published by the major
rating agencies for obligors with public ratings can be
mapped to coustparties with equivalent internal credit
ratings for use in quantification and validation of risk
parameters.

LGD is an estimate of the economic loss rate if a default
occurs during economic downturn conditions. For
Wholesale exposures, the LGD is determa using data
from a recognised vendor model, from a downturn
period, and are mapped to obligors based on attributes
identified as being statistically significant to the
ultimate recovery. LGD estimates for low default
portfolios are calibrated using tlsame data, i.e. from
corporate portfolios, which is deemed to be a
conservative approach.

The definition of maturity depends on the nature of the
exposure. For OTC derivatives, maturity is an average
time measure weighted by credit exposure (based on EE
and EEPE) as required by the applicable capital
regulation. For securities financing trantawas,
maturity represents the notional weighted average
number of days to maturity. Maturity is floored at one
year and capped at five years except where the rules
allow a maturity of less than one year to be used as long
as certain criteria are met.

Governance and Validation of Risk Parameters

Approaches and methodologies for quantifying PD, LGD,
and EAD are monitored and managed by Credit Rikddels
used for regulatory capital are independently reviewed,
validated and approved by Model Risk.

To assess the performance of the PD parameters used, on a
quarterlybasis the firm performs a benchmarking exercise
which includes comparisons of realisathaal default rates

to the expected annual default rates for each credit rating
band and comparisons of the internal realised -teng
average default rates to the empirical ldagn average
default rates assigned to each credit rating band. For 2021
(and 2022 year to date), as well as in previous annual periods,
the PDs used for regulatory capital calculations were, on
average, higher (i .e., mor e
actual internal realised default rate.

During the period, the total number afunterparty defaults
was immaterial as a percentage of total population of
counterparties and such defaults primarily occurred within
loans and lending commitments. Estimated losses associated
with counterparty defaults were not material.

To assess the dermance of LGD parameters used, on an
annual basis the firm compares recovery rates following
counterparty defaults to the recovery rates based on LGD
parameters assigned to the corresponding exposures prior to
default. While the actual realised recoveryeach defaulted
exposure varies due to transaction and other situapenific
factors, on average, recovery rates continue to be higher than
those implied by the LGD parameters used in regulatory
capital calculations.

The performace of each IMM model used to quantify EAD

is assessed quarterly via backtesting procedures, performed
by comparing the predicted and realised exposure of a set of
representative trades and portfolios at certain horizons. The
firmds model s danhancednio responserte d
backtesting.
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The following three tables present the methods used to calculate Counterparty Credit Risk RWAs and main parametens used w

each method for GSGUK, GSI and GSIB agufie 30, 2022.

Table 6: Analysis of CCR Exposure by Approach

GSGUK
$ in millions As of June 2022
Alpha used
Potential for
Replacement future computing Exposure Exposure Exposure
EEPE value pre- value RWAs
cost (RC) exposure regulatory value
CRM post-CRM
(PFE) exposure
value
1 SA-CCR (for derivatives) $ 8,878 $4,133 14 $ 18,044 $ 11,948 $11,948 $9,315
2 'S'V;'\T"s()for derivatives and $93,826 14 $2293809 $139,605 $139,605  $69,487
Of which securities
2a financing transactions 44,919 2,189,123 63,021 63,021 18,602
netting sets
Of which derivatives and
2b long settlement 48,907 104,686 76,584 76,584 50,885
transactions netting sets
6 Total $ 2,311,853 $ 151,553 $ 151,553 $ 78,802
GSI
$ in millions As of June 2022
Alpha used
Potential for
. Exposure Exposure
Replacement future EEPE computing value pre- value Exposure RWAS
cost (RC) exposure regulatory value
CRM post-CRM
(PFE) exposure
value
1 SA-CCR (for derivatives) $ 8,802 $ 4,054 14 $17,998 $11,302 $11,948 $ 8,891
2 gf”F“ﬂs()fOr derivatives and $97,424 14 $2290048 $139,833 $139,833  $68,939
Of which securities
2a financing transactions 44,477 2,182,359 63,086 63,086 18,261
netting sets
Of which derivatives and
2b long settlement 52,947 108,589 76,747 76,747 50,678
transactions netting sets
6 Total $ 2,308,946 $ 151,135 $ 151,135 $ 77,830
GSIB
$ in millions As of June 2022
Alphaused
Potential for
Replacement future computing Exposure Exposure Exposure
EEPE value pre- value RWAs
cost (RC) exposure regulatory value
CRM post-CRM
(PFE) exposure
value
1 SA-CCR (for derivatives) $77 $79 14 $ 415 $ 415 $ 415 $ 310
2 'S'f"F"#S()for derivatives and $2,585 14  $115392 $3,015 $3,015 $ 548
Of which securities
2a financing transactions 2,095 112,810 2,356 2,356 340
netting sets
Of which derivatives and
2b long settlement 490 2,582 659 659 208
transactions netting sets
6 Total $ 115,807 $ 3,430 $ 3,430 $ 858
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The following table presents

June 30, 2022.

Table 7: Exposures to CCPs

GSGUK, GSI and

GSI B6s EAD a

$ in millions As of June 2022
Exposure value RWA
GSGUK GSI GSIB  GSGUK GSI GSIB
1  Exposures to QCCPs (total) $820 $820 -
Exposures for trades at QCCPs (excluding initial margin and default
2 fund contributions); of which $12,026 $12,026 ] $241 3241 )
3 (i) OTC derivatives 7,946 7,946 - 159 159 -
4 (i) Exchange-traded derivatives 2,428 2,428 - 49 49 -
5 (iii) SFTs 1,652 1,652 - 33 33 -
6 (iv) Netting sets where cross-product netting has been approved - - - - - -
7 Segregated initial margin - - -
8  Non-segregated initial margin $ 19,477 $19,477 - $389 $389 -
9  Prefunded default fund contributions $1,594 $1,592 $2 $190 $190 -
10  Unfunded default fund contributions - - - - - -
11 Exposures to non-QCCPs (total) $208 $208 -
1o  Exposures for trades at non-QCCPs (excluding initial margin and ) ) ) ) ) )
default fund contributions); of which
13 (i) OTC derivatives - - - - - -
14 (i) Exchange-traded derivatives - - - - - -
15 (i) SFTs - - - - - -
16 (iv) Netting sets where cross-product netting has been approved - - - - - -
17  Segregated initial margin - - -
18  Non-segregated initial margin $ 208 $ 208 - $208 $208 -

19  Prefunded default fund contributions

20  Unfunded default fund contributions

The following table presents

June 30, 2022

GSGUK, GSI and

Table 8: Transactions subject to own funds requirements for CVA risk

GSI B6s expos

$ in millions As of June 2022
Exposure value RWAs

GSGUK GSlI GSIB  GSGUK GSI GSIB

1 Total transactions subject to the Advanced method $47,937  $47,937 - $13,468 $ 13,468 -

2 (i) VaR component (including the 3x multiplier) 4,111 4,111 -

3 (i) stressed VaR component (including the 3x multiplier) 9,357 9,357 -

4  Transactions subject to the Standardised method 5,681 5,348 103 9,260 9,108 48

UK Transactions subject to the Alternative approach (Based on the Original ) ) ) ) ) )
4 Exposure Method)

5 Total transactions subject to own funds requirements for CVA risk $53,618 $53,285 $103 $22,728 $22,576 $ 48

The following table presentsquarterly flow statement of the RWAs and Capital requirements under the IMM for GSGUK, GSI

and GSIB as ofune 30, 2022

*
Table 9: RWA Flow Statements of CCR Exposures under the IMM

$ in millions As of June 2022
RWA amounts
GSGUK GSlI GSIB
1 RWA as at the end of the previous reporting period $ 77,430 $ 76,932 $ 497
2 Assetsize (12,626) (12,774 147
3 Credit quality of counterparties 6,539 6,539 -
7 Foreign exchange movements (2,402) (2,381) (20)
8 Other 546 623 (76)
9 RWA as at the end of the current reporting period $ 69,487 $ 68,939 $548

*ReferTabIESﬁOvervieW of RWAs 0 f oMarch3i,@02dolumed6, B0 r y bet ween
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The following table presengsquarterly flow statement of the RWAs and Capital requirements under the IRB approach for GSGUK
GSl and GSIB as afune 30, 2022

Table 10: RWA Flow Statements of Credit Risk Exposures under the IRB Approach**

$ in millions As of June 2022
RWA amounts
GSGUK GSI GSIB
1 Risk weighted exposure amount as at the end of the previous reporting period $ 26,936 $ 16,820 $11,321
2 Assetsize (+/-) 2,846 1,228 1,618
3 Asset quality (+/-) 5,094 5,216 (122)
4  Model updates (+/-) - - -
7 Foreign exchange movements (+/-) (764) (750) (14)
8  Other (+/-) 552 815 (370)
9 Risk weighted exposure amount as at the end of the reporting period $ 34,664 $ 23,329 $12,433
**ReferTabIES fioOverview of RWAso for the commentary between March 31, 2022 to Ju
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Credit Risk Mitigation

To reduce credit exposures on derivatives and securities
financing transactions, we may enter into netting agreements
with counterparties that permit the firm to offset receivables
and payables with such counterparties. A netting agreement
is a contract vih a counterparty that permits net settlement
of multiple transactions with that counterparty, including
upon the exercise of termination rights by a +defiaulting
party. Upon exercise of such termination rights, all
transactions governed by the nettingreement are
terminated and a net settlement amount is calculated.

We may also reduce credit risk with counterparties by
entering into agreements that enable us to receive and post
cash and securities collateral with respect to our derivatives
and securies financing transactions, subject to the terms of
the related credit support agreements or similar arrangements
(collectively, credit support agreements). An enforceable
credit support agreement grants the sdefaulting party
exercising termination praésions the right to liquidate
collateral and apply the proceeds to any amounts owed. In
order to assess enforceability of our right to setoff under
netting and credit support agreements, we evaluate various
factors, including applicable bankruptcy laws;dbstatutes

and regulatory provisions in the jurisdiction of the parties to
the agreement. The collateral we hold consists primarily of
cash and securities of high quality government bonds (mainly
US and EU), subject to haircuts as deemed appropriatesby t
Credit Risk function. The function performs ongoing
collateral monitoring, to ensure the firm maintains an
appropriate level of diversification of collateral, and
distribution of collateral quality.

Our collateral is managed by certain functions withifirm

which review exposure calculations, make margin calls with
relevant counterparties, and ensure subsequent settlement of
collateral movements. We monitor the fair value of the
collateral on a daily basis to ensure that our credit exposures
are appopriately collateralised.

As of June 2022 the aggregate amounts of additional

collateral or termination payments related to our net
derivative liabilities under bilateral agreements that could
have been called by our counterparties in the event of-a one
and twoenotch downgrade of our credit ratings argl$

million and ®77 million respectively for GSI, and
immaterial for GSIB.
For addi tional informati on

(including collateral and the impact of the amount of
collateral required in the event of a ratings downgrade), see
ANote 7. Derivatives and

Hedgi ng

1 AFinanci al Statementso in
Form 16Q. See fAiNote 11. Col |l at e
Financingso li niFRaratncli al | tSemt
firmods Quarterly -@efq ofurther on

information about collateralised agreements fimahcing.

For loans and lending commitments, depending on the credit
quality of the borrower and other charac#ds of the
transaction, we employ a variety of potential risk mitigants.
Risk mitigants include collateral provisions, guarantees,
covenants, structural seniority of the bank loan claims and,
for certain lending commitments, provisions in the legal
docurrentation that allow us to adjust loan amounts, pricing,
structure and other terms as market conditions change. The
type and structure of risk mitigants employed can
significantly influence the degree of credit risk involved in a
loan or lending commitment.

When we do not have sufficient visibility into a
counterpartyos financi al st
counterparty requires support from its parent, we may obtain
thirdparty guarantees of the co
main types of guarantors are sovereigns, certain
supranational and multilateral development banks, banks and
other financial institutions. We may also mitigate our credit
risk using credit derivatives or participation agreents

about t he firmobs derivati ve

Activitieso in Part |,
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The following table presentsatimpact of credit derivatives on the RWAs under the IRB approach for GSGUK, GSI and GSIB

based on exposure classof June 30, 2022

Table 11: IRB approach- Effect on the RWAs of credit derivatives used as CRM techniques

$ in millions As of June 2022
Pre-credit derivatives RWAs Actual RWAs
GSGUK GSI GSIB GSGUK GSI GSIB
Exposures under AIRB $34,664 $23,329 $14580 $34,664 $ 23,329 $12,433
Central governments and central banks 5,193 4,808 385 5,193 4,808 385
Institutions 5,982 4,915 3,227 5,982 4,915 1,080
Corporates 23,489 13,606 10,968 23,489 13,606 10,968

of Corporates - which SMEs

of which Corporates - Specialised lending

of which Corporates - Others

23,489 13,606 10,968 23,489 13,606 10,968

Retail

of which Retail i SMEs - Secured by immovable property
collateral

of which Retail i non-SMEs - Secured by immovable property
collateral

of which Retail i_Qualifying revolving

of which Retail i SMEs - Other

of which Retail i Non-SMEs- Other

Total $34,664 $23329 $14580 $34,664 $ 23,329 $12,433

Credit Derivatives

We enter intocredit derivative transactions primarily to
facilitate client activity and to manage the credit risk
associated with markenhaking.

We also use credit derivatives to hedge counterparty
exposure associated with investing and financing activities
and to a ésser extent derivative exposure. Some of these
hedges qualify as credit risk mitigants for regulatory capital

purposes using the PD and LGD substitution approach (and
subject to the regulatory haircuts for maturity and currency

mismatch where applicable).

Where the aggregate notional of credit derivatives hedging

exposure to a loan obligor is less than the notional loan
exposure, the substitution approach is only employed for the
percentage of loan exposure covered by eligible credit
derivatives.

Forfw t her information regardin
transactions, see ifNot e 7 .
Activitieso in Part I, I t em

firmds Quarterl-@ Report on F

For information regardingcredit risk concentrations, see
iNote 26. Credit Concentrati
Statementso in the firpads Qu

The following table presents GSGUK, GSI and GSIB exposure to credit derivatives based on notional and fair values as of Jun

30,2022

Table 12: Credit Derivatives Exposures

$ in millions As of June 2022
Protection bought Protection sold
GSGUK GSlI GSIB GSGUK GSI GSIB
Notionals
1 Single-name credit default swaps $ 322,388 $ 319,536 $2,852 $ 317,973 $ 317,835 $138
2 Index credit default swaps $ 400,001 $ 398,190 $1,811 $ 405,879 $ 404,460 $1,418
3 Total return swaps $4,481 $4,481 - $484 $ 484 -
4 Credit options - - - - - -
5 Other credit derivatives $ 138,710 $ 136,159 $ 2,551 $ 110,924 $ 110,008 $916
6 Total notionals $ 865,580 $ 858,366 $ 7,214 $ 835,260 $ 832,787 $2,472
Fair values
7 Positive fair value (asset) $ 21,067 $ 20,936 $131 $ 6,506 $ 6,498 $8
8 Negative fair value (liability) $ (6,999) $ (6,966) $(33) $ (17,535) $(17,501) $(34)
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Wrong-way Risk

We seek to minimise risk where there is a significant positive
correlation between the probability of default of a
counterparty and our exposure to that counterparty (net of the
market value of any collateral weceive), which is known
as fi wraoyn g r i s k-way rislri® manmonly
categorised into two types: specific wrewgy risk and
general wrongvay risk. We categorise exposure as specific
wrongway risk when the counterparty and the issuer of the
referenceasset of the transaction are the same entity or are
affiliates, or if the collateral supporting a transaction is issued
by the counterparty or its affiliates. General wramay risk
arises when there is a significant positive correlation between
the probaility of default of a counterparty and general
market risk factors affecting the exposure to that
counterparty. We have procedures in place to actively
identify, monitor and control specific and general wravay

risk, beginning at the inception of a teaction and
continuing through its life, including assessing the level of
risk through stress tests. We ensure that material wn@yg

risk is mitigated using collateral agreements or increases to
initial margin, where appropriate.

Credit Valuation Adjustment Risk-Weighted Assets

RWAs for CVA address the risk of losses related to changes
in counterparty credit risk arising from OTC derivatives. We
calculate RWAs for CVA primarily using the Advanced
CVA approach set out in CRR, which permitee use of
regulator approved VaR models. Consistent with our
Regul atory VaR calcul ati on
details), the CVA RWAs are calculated at a 99% confidence
level over a 1@ay time horizon.

The CVA RWAs also include a stressed CVéntonent,
which is also calculated at a 99% confidence level over a 10
day horizon using both a Stressed VaR period and stressed
EEs. The CVA VaR model estimates the impact on our credit
valuation adjustments of
spread. It reflects eligible CVA hedges (as defined in CRR),
but it excludes those hedges that, although used for risk
management purposes, are ineligible for inclusion in the
regulatory CVA VaR model. Examples of such hedges are
interest rate hedges, or thdbat do not reference the specific
exposures they are intended to mitigate, but are nevertheless
highly correlated to the underlying credit risk.

Other Credit Risk-Weighted Assets
Credit RWAs also include the following components:
Cleared Transactions

RWAs for cleared transactions and default fund contributions
(defined as payments made by clearing members to central
clearing agencies pursuant to mutualised loss arrangements)
are calculated based on specific rules within CRR. A majority
of our exposure on centrally cleared transactions are to
counterparties that are considered to be Qualifying Central
Counterparties (QCCPs) in accordance with the European
Market Infrastructure Regulation (EMIR). Such exposures
arise from OTC derivatives, exchangadel derivatives, and
securities financing transactions, which are required to be risk
weighted at either 2% or 4% based on the specified criteria.

Retail Exposures

As of June 30, 2022 we have immaterial retail exposures
(defined as resideial mortgage exposures, qualifying
revolving exposures, or other retail exposures that are
managed as part of a segment of exposures with
homogeneous risk characteristics, not on an individual
exposure basis) subject to standardised risk weights.

Other Assets

Other assets primarily include property, leasehold
improvements and equipment, deferred tax assets, and assets

( far aviich fhevedsrng detinedrapigakmethodalogy orfthatrake h

not material. RWAs for other assets are generally based on
the carrying valuand are typically risk weighted at 100%.

Equity Exposures in the Banking Book

The firm makes investments, both directly and indirectly
through funds that it manages, in public and private equity

c h a ReFWities, powel gsrin dely gepurities ane lpans and rgal

estate entities. The firm also enters into commitments to
make such investments. These investments are typically
longerterm in nature and are primarily held for capital
appreciation purposes. Equity investments that are not
consolidated are classifiedrfoegulatory capital purposes as
banking book equity exposures. Equity exposures held in
GSGUKOGs banking book are inc
within row 4aof Table5 and were not material as &fne30,

2022
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Past due exposures, impaired exposures and

impairment provisions

Payments aged more than a threshold of 90 days on any
material credit obligation to the company, 180 days on

residential mortgage obligations or 120 days on other retail
obligations are ausidered past due.

An exposure is considered impaired when it is probable that
the borrower will be unable to pay all amounts due according
to the contractual terms of
definition of unlikeliness to pay includes the distresse
restructuring of an obligation, including bank loan
obligations, that results in deferred or reduced payment to
GS, whether or not counterparty is in bankruptcy, insolvency
or local jurisdictional equivalentt also includes situations
where GS placesabligation on noraccrual or marks down

a facility as a result of significant perceived decline in credit
quality.

There are no instances for GSGUK, GSI or GSIB where past
due exposures are not considered to be impaired.

The allowance for impairment determined using various
risk factors, including industry default and loss data, current

macroeconomic indicators, bo
financi al obligations, borr
seniority and collateral type. In addition, for ledmacked by

real estate, risk factors include loan to value ratio, debt
service ratio and home price index. The firm also records an
allowance for losses on lending commitments that are held
for investment and accounted for on an accrual basis. Such
allowance is determined using the same methodology as the
allowance for impairment, while also taking into
consideration the probability of drawdowns or funding, and
ist iRcRided 9@ dther@i@Hilife8 BRINdecrued” Exfensks! T
Additionally, loans are charged off agsirthe impairment
provision when deemed to be uncollectible.

For information on GSGUKOs n
expected credit losses measured in accordance with the

provisions of |l FRS 9, see i
ConsolidatedFi nanci al I nformationo
Consolidated Financial Information.
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Securitisations
Overview securitise.

CRR defines certain activities as securitisation transactions Liquidity risk associated with securitisations is consistently
which attract capital requirements underth&ecur i t i mabt a g @d as part of t he fir
Framework. o A securitisati omanagemedtérdmewoeckd as a transactio
scheme, whereby the credit risk associated with an exposure
or pool of exposures is tranched, having both of the following Banking Book Activity
characteristics:

Securitisation exposures in the banking book within the

GSGUK group that meet the regulatory defwniti of a
securitisation fall into the following categories:

1 Paymentsin the transactionor schemeare dependent
upon the performanceof the exposureor pool of

exposuresand
Warehouse Financing and Lending. We provide

financing to clients who warehousefinancial assets.
These arrangementsare securedby the warehoused

1 Thesubordinatiorof tranchesletermineshedistribution
of lossesduring the ongoing life of the transactionor

scheme. assetsprimarily consistingof corporateloansandasset
The rules also distinguish between traditional and symtheti backedandotherloans.
securltlsathn?, 'Fhe prlrpqry dlffereﬂce belng: that a tradlttlohnal 1 t Other. Wt?havecertairflotherbankingbookseguritisation
securi tisation 1hvolVves © Letvitled ' sich af holdi?igS Eeliities ibslied rBy a

balance sheet into a securitisation vehicle, whereas a synthetic
securitisation involves the transfer of credit risk througklicre
derivatives or guarantees.

securitisatiornvehicles.

By engaging in the banking book securitisation activities
noted above, we are primarily exposed to credit risk and to the

Within the GSGUK group, we securitise commercial performance of the underlying assets.

mortgages, loans and other types of financial assets by selling
these assets to securitisation vehicles (e.g., trusts and speciall.rading Book Activity
purpose vehicles). GSGUK acts as underwritdr the

beneficial interests that are sold to investors. Our securitisation exposures classified as trading book

o ] o -~ comprise mortgagbacked securities (MBS) and other asset
Beneficial interests issued by securitisation entities are debt or 4 ed securities (ABS), derivatives referencing MBS or

equity securities that give the investors rights to receive all or Agg o derivatives referencing indices of MBS or ABS
portions of specified cash inflows to a securitisation vehicle which are held in inventory. Ehpopulation also includes

and include senior and subordinated interests in principal, . agit correlation positions, which are discussed in the

interest gn_d/o_r other cash inflows. The proceeds from the sale 4 mprehensi ve Ri s ko sectio
of beneficial interests are used to pay the transferor for the Managemento chapter.

financial assets sold to the securitisation vehicle or to purchase

securities which serve as collateral. The primary risks included in beneficial interests and other
interests from our involvement with settisation vehicles are

the performance of the underlying collateral, the position of
our investment in the capital structure of the securitisation
vehicle and the market yield for the security. These interests
are accounted for at fair value aack incorprated into the
overall risk management approach for financial instruments.
For a detailed discussion of

¢ L | h h process and pract i cieMarketRigke A |
We account for a securitisation as a sale when we aveManagement 5 and i R iCedit Rigan a g

relinquis_h_ed _control over the transferred fir_1ancia| assets. P_rior Managementldtem2m MA@ty e ment 6s D
to securitisation, we accoufor.assets pend!ng tr-an.sfer at fal-r and Analysis of Financial Condition and Results of
value and therefore do not typically recognise S|gn|.f|cantga|ns Operati ons duaiteny Refomn Forme@d s

or losses upon the transfer of assets. GSGUK did not, as of

June 30, 2022 have material assets held with the intent to

A portion of our positions that meet the regulatory definition
of a securitisation are classified in our trading book, and
capital requirements for these positions are calculated under
the market risk capital rules. Hower, we also have certain
banking book positions that meet the regulatory definition of
a securitisation.
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Calculation of Risk-Weighted Assets

The securitisation framework operates under a hierarchy of

approachewhich consistef three primary methods, the SEC

IRBA (Internal Ratings Based Approach), SB@

(Standardised Approach), and SERBA (External Ratings

Based Approach). Th External Credit Assessment

Institutions (ECAISs) used for the SEERBA are Standard &

Poorbés Ratings Services (S&P), Moodyds I nvestors Servic
(Moodyds) and Fitch, Il nc. (Fitch) for all types of expo:
For trading and banking book positions we followe t

hierarchy of RWA approaches. In the trading book only the

correlation trading portfolio has approval to use SRBA.

The RWAs for securitisation positions are calculated by
multiplying the exposure amount by the specific +isk
weighting factors assigde The exposure amount is defined
as the carrying value for securities, or the market value of the
effective notional of the instrument or indices underlying
derivative positions. The securitisation capital requirements
are capped at the maximum loss tbatld be incurred on any
given transaction
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The following tables shoswur securitisation exposuresthe notitrading bookby type of exposurtor GSGUK and GSlIks ofJune30, 2022

Table 13: Securitisation exposures in the non-trading book

GSGUK
$ in millions As of June 2022
Institution acts as originator Institution acts as sponsor Institution acts as investor
Traditional Synthetic Traditional Traditional
STif which Non S(;rfswhich Wr?ifch tsoutZI STS I;c_)rnS Synthetic | Sub-total STS Nsc1)_nS Synthetic Sub-total
SRT SRT SRT
1 Total exposures - $ 50 $ 50 - -| $50 - - - - - [ $681 - $ 681
2 | Retalil (total) - $ 46 $ 46 - -1 $46 - - - - - | $474 - $ 474
3 residential mortgage - 46 46 - - 46 - - - - - 68 - 68
4 credit card - - - - - - - - - - R R R R
5 other retail exposures - - - - - - - - - - - 406 - 406
6 re-securitisation - - - - - - - - R - - _ _ R
7 Wholesale (total) - $4 $4 - - $4 - - - - - | $207 - $ 207
8 loans to corporates - - - - - - - - - - - 87 - 87
9 commercial mortgage - 4 4 - - 4 - - - - - 51 - 51
10 lease and receivables - - - - - - - - - - - 69 R 69
11 other wholesale - - - - - - - - - - R R R R
12 re-securitisation - - - - - - - - - - - - - -
GSIB
$ in millions As of June 2022
Institution acts as originator Institution acts as sponsor Institution acts as investor
Traditional Synthetic Traditional Traditional
STif which Non—SOTfSWhiCh wl?ifch tSC';ltgl STS NS(%nS Synthetic | Sub-total | (o NS%% Synthetic Sub-total
SRT SRT SRT
1 Total exposures - $50 $ 50 - - $50 - - - - - | $681 - $681
2 Retail (total) - $ 46 $ 46 - - $ 46 - - - - - | $474 - $474
3 residential mortgage - 46 46 - - 46 - - - - - 68 - 68
4 credit card - - - - - - - - - - - - - R
5 other retail exposures - - - - - - - - - - - 406 - 406
6 re-securitisation - - - - - - - - - - - - - R
7 Wholesale (total) - $4 $4 - - $4 - - - - - | $207 - $ 207
8 loans to corporates - - - - - - - - - R R 87 R 87
9 commercial mortgage - 4 4 - - 4 - - - - - 51 - 51
10 lease and receivables - - - - - - - - - - - 69 - 69
11 other wholesale - - - - - - - - - - - - - R
12 re-securitisation - - - - - - - - - - - R _ R
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The following tables show our securitisation exposures in the trading book by type of eXpo&®B&UK and GSas of June 30, 2022.

Table 14: Securitisation exposures in the trading book

GSGUK
$ in millions As of June 2022
Institution acts as originator Institution acts as sponsor Institution acts as investor
Traditional Synthetic Traditional Traditional
of W;zﬁ ’;‘?UVEI—E whié)r: tséjtgl sTS l\lsqrns- Synthetic | Sub-total STS qurns- Synthetic Sub-total
SRT SRT SRT
1 | Total exposures - - - - - - - - - - | $801 $ 21,569 $ 22,370
2 | Retail (total) - - - - - - - - - - | $141 - $141
3 residential mortgage - - - - - - - - - - 141 - 141
4 credit card - - - - - - - - - - - - -
5 other retail exposures - - - - - - - - - - - - -
6 re-securitisation - - - - - - - - - - - - -
7 | Wholesale (total) - - - - - - - - - - | $660 $ 21,569 $ 22,229
8 loans to corporates - - - - - - - - - - - - -
9 commercial mortgage - - - - - - - - - - 164 17 181
10 lease and receivables - - - - - - - - - - - - -
11 other wholesale - - - - - - - - - - 496 21,552 22,048
12 re-securitisation - - - - - - - - - - - - -
GSl
$ in millions As of June 2022
Institution acts as originator Institution acts as sponsor Institution acts as investor
Traditional Synthetic Traditional Traditional
STif which Non'SOTfSWhiCh wl?ifch tSC';ltgl STS NS(%nS Synthetic | Sub-total STS NS%% Synthetic Sub-total
SRT SRT SRT
1 Total exposures - - - - - - - - - - | $801 $ 21,569 $ 22,370
2 Retail (total) - - - - - - - - - - | $141 - $141
3 residential mortgage - - - - - - - - - - 141 - 141
4 credit card - - - - - - - - - - - - -
5 other retail exposures - - - - - - - - - - - - -
6 re-securitisation - - - - - - - - - - - - -
7 Wholesale (total) - - - - - - - - - - | $660 $ 21,569 $ 22,229
8 loans to corporates - - - - - - - - - - - - -
9 commercial mortgage - - - - - - - - - - 164 17 181
10 lease and receivables - - - - - - - - - - - - -
11 other wholesale - - - - - - - - - - 496 21,552 22,048
12 re-securitisation - - - - - - - - - - - - -
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Market Risk
Overview

Market risk is the risk of loss in the value of inventory,
investments, loans and other financial assets and liabilities
accounted for at fair value, due to changes in market
conditions.Categories of market risk include the following:

1 Interestraterisk: resultsfrom exposurego changesn
the level, slope and curvature of yield curves, the
volatilities of interest rates, prepaymentspeedsand
credit spreads;

1 Equity price risk: resultsfrom exposuresto changes
in pricesandvolatilities of individual equities,baskets
of equitiesandequityindices;

1 Currencyrate risk: resultsfrom exposurego changes
in spot prices, forward prices and volatilities of
currency rates;and

1 Commoditypricerisk: resultsfrom exposureso changes
in spot prices, forward prices and volatilities of
commaodities,such as crude oil, petroleum products,
naturalgas,electricity,andpreciousandbasemetals.

Market Risk, which is independent of trevenueproducing
units and reports to the fir
responsibility for assessing, monitoring and managing
market risk through firmwide oversight across global
businessesGSGUKdés framewor k for
isconsisten wi th and part of

Managers in revendgroducing units and Market Risk
discuss market information, positions and estimated loss
scenarios on an ongoing basis. Managers in revenue
producing units are accountable for managing risk within
prescribed limits. These managers havdepth knowledge

of their positions, markets and the instruments available to
hedge their exposures.

Market Risk Management Process

The firmbés process for
critical components ofhe risk management framework
descr i be dRiski Managemmenti @verview and
Structure of Ri sk Manageme
iManagement 6s Di scussion
Condition and
Report on Form 1@, as well as the following:

1 Monitoring compliance with establishedmarket risk
limits andreportingour exposures;

1 Diversifying exposures;

1 Controlling positionsizes;and

1 Evaluatingmitigants,suchaseconomichedgesn related
securitiesor derivatives

Market Risk produces risk measures and monitors them
against established market risk limits. These measures reflect
an extesive range of scenarios and the results are aggregated
at product, business and firmwide levelBor further

i nformation about the firmds
I i mi t Risk Managemefit Mar ket Ri sk Man
in Part |, Item2f Ma n a g e nseussiod and Ahalysis of
Financi al Condition anfli Remés
Quarterly Report on Form 1Q.

Market Risk-Weighted Assets

Trading book positions are subject to market risk capital
requirements which are designedctover the risk of loss in
value of these positions due to changes in market conditions.
These capital requiremerdsedetermined either by applying
prescribed risk weighting factors, in accordance with the
standardised approach, or they are based omaitenodels
which are subject to various qualitative and quantitative
patuwetershe GRR markekrigk capitaf rules eequire thataas
company obtains priowritten permission frorits regulators
before using any internal model to calculateits risk-based

m eapital gefuitegnent®&Irh&segpermigsipnstak calculate capital
GS G rreguirentents usinganteenal snodels, while GSIB and other

entities within the U.K. group calculate capital requirements
using the standardised approach. GSGUK consolidated
requirementsare calculated based on the requirements and
the approach used within each subsidiary.

For positions capt ur ehkcdpital GSI
requirementsfor market risk are calculated using the
following internal models: Valuat-Risk (VaR), Stressed

VaR (SVaR), Incremental Risk Charge (IRC), and
Comprehensive Risk Measure (CRM), which for PRA
purposes is called the All Price Risk Measure (APRM) and is

man a Gippd to M2 flodr.e1h addifiol, KstahdArdised! Ruffes, it N

accordance with Title IV of Part Three of CRR, are used to
calculate capital requirements for market risk for certain

Bdcfitised dhd ndaétiirifised positiond By BpPlying risk

a n eighthg f"%‘iétoY§Spti_e(§iaternﬂnfed byFrégUIz?to'ﬁsFté) Robitions
Re s ul t sQuarterly Op e petappRcAbfatetting 15 peridhRed. 'TRWA BnTarket risk

are the sum of each of these measures multiplied by 12.5. An
overview of each of these measures is provided helow
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Regulatory VaR

VaR is the potential loss in value of trading assets and
liabilities, as well a certain investments, loans, and other
financial assets and liabilities accounted for at fair value, due
to adverse market movements over a defined time horizon
with a specified confidence level. For both risk management
purposes (positions subject to Vairits) and regulatory
capital calculations, the firm uses a single VaR model which
captures risks, including those related to interest rates, equity
prices, currency rates and commodity prices. As such, VaR
facilitates comparison across portfolios of feient risk
characteristics. VaR also captures the diversification of
aggregated risk at the firmwide level.

VaR used for risk management purposes differs from VaR
used for regulatory capital requirements (Regulatory VaR)
due to differences in time horizons, confidence levels and the
scope of positions on which VaR is calculated. For risk
management purposes, 398 oneday VaR is used, whereas
for regulatory capital requirements, a 99%ddy VaR is
used to determine Market RWAs and a 99%-dag VaR is
used to determine Regulatory VaR exceptions. Theay0
VaR is based on scaling theday VaR by the square root

10. Moreover, Regulatory VaR is multiplied by a scaler to
obtain an effective observation period of at least one year as
perCRR market risk regulatory capital requirements

VaR is calculated daily using historical simulations with full
valuation of meket factors, capturing both general and
specific market risk. VaR is calculated at a positional level
based on simultaneously shocking the relevant market risk
factors for that position, using a mix of absolute and relative
returns. We sample from five ges of historical data to
generate the scenarios for our VaR calculation. The historical
data is weighted so that the relative importance of data
reduces over time. This gives greater importance to more
recent observations and reflects current asset litbdsti

In accordance with the CRR market risk regulatory capital
requirements, we evaluate the accuracy of our Regulatory
VaR model through daily backtesting. The results of the
backtesting determine the size of the Regulatory VaR
multiplier used to compga RWAs.

Table 15 presents our period end, maximum, minimum and
average daily GSGUK and GSI 99%-df8y Regulatory VaR
over the sixmonth period endedune 2022

Stressed VaR

SVaR is the potential loss in value of trading assets and

liabilities, as well as certain investments, loans, and other
financial assets and liabilities accounted for at fair value,
during a period of significant market stress. SVaR is based on
a full valuation at a 99% confidence level over a-ddy
horizon using market data inputs from a continuousbth
period of stress. The iflay SVaR is calculated as thaldy
SVaR scaled by the square root of 10. We identify the
stressed period by comparing VaRngsmarket data inputs
from different historical periods.

Table 15 presents our period end, maximum, minimum and
average weekly GSGUK and GSI 99%d#ay SVaR over the
six-month period endedune 2022

Incremental Risk

Incremental risk isthe potential loss in value of non
securitised positions due to the default or credit migration of
issuers of financial instruments over a gm@&r time horizon.

As required by the CRR market risk regulatory capital rules,
this measure is calculated at@®% confidence level over a
oneyear time horizon. The model is based on the assumption
of a constant level of riskThe model uses a multifactor
approach to simulate correlated rating migration and default
events, and takes into account various charatits,
including region, industry, basis between different products,
credit quality and maturity of the debt. The liquidity horizons
are determined based on the speed at which issuer exposures
can be reduced by hedging or unwinding, given our
experience dring a historical stress period, and the
prescribed regulatory minimum. The average liquidity
horizon for GSI as ofune 2022vas 3 months.

Table 15 presents our period end, maximum, minimum and
average of the weekly GSGUK and GSI Incretaémisk
measure over the sixonth period endedune 2022

Comprehensive Risk

Comprehensive risk is the potential loss in value, due to price
risk and defaults, within credit correlation positions. A credit
correlation position is defined as a securitisation position for
which all or substantially all of the value of the underlying
exposures is based on the credit quality of a single company
for which a tweway market exists, or indices based on such
exposures for which a twaway market exists, or hedges of
these positions).

As required under th€RR market risk capital ruleghe
Comprehensive Risk Measure comprises a mbdskd
measure, which is subject to a floor based on the minimum
capital requirement of 8% of RWA calculated under the
standard rules for the portfolio. The modbelsed measure is
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calculated at a 99.9% confideniexel over a ongear time
horizon applying a constant level of risk. The model
comprehensively covers price risks including nonlinear price

effects and takes into account contractual structure of cash

flows, the effect of multiple defaults, credit spreask,
volatility of implied correlation, recovery rate volatility and

basis risk. The liquidity horizon is based upon our experience
during a historical stress period, subject to the prescribed

regulatory minimum.

Table 15 presents the period end, maxim, minimum and
average of the GSGUK and GSI Comprehensive Risk
Measure for the over the sironth period endedune 2022

Table 15: IMA Values for Trading Portfolios

$ in millions As of June 2022
GSGUK GSlI
VaR (10 day 99%)
1 Maximum value 341 341
2 Average value 243 243
3 Minimum value 188 188
4 Period end 295 295
SVaR (10 day 99%)
5 Maximum value 631 631
6  Average value 509 509
7  Minimum value 432 432
8 Period end 536 536
IRC (99.9%)
9  Maximum value 504 504
10  Average value 226 226
11 Minimum value 73 73
12 Period end 504 504
Comprehensive risk capital charge (99.9%)
13 Maximum value 358 358
14  Average value 197 197
15  Minimum value 131 131
16  Period end 358 358

Table 16: Market Risk under the internal Model Approach (IMA)

The table below presents the capital requirements and RWA under the IMA for Market Riskias 8022

$ in millions As of June 2022

RWAs Capital requirements

GSGUK GSI GSGUK GSI
1 VaR (higher of values a and b) $9,168 $9,168 $733 $733
(@) Previous day-f)s VaR (VaRt 295 295
(b) Multiplication factor (mc) x average of previous 60 working days (VaRavg) 733 733
2 SVaR (higher of values a and b) $ 17,889 $ 17,889 $1,431 $1,431
(a) Latest available SVaR (SVaRt-1)) 536 536
(b) Multiplication factor (ms) x average of previous 60 working days (sVaRavg) 1,431 1,431
3 IRC (higher of values a and b) $ 6,297 $ 6,297 $504 $ 504
(a) Most recent IRC measure 504 504
(b) 12 weeks average IRC measure 311 311
4 Comprehensive risk measure (higher of values a, b and c) $4,470 $4,470 $ 358 $ 358
(a) Most recent risk measure of comprehensive risk measure 358 358
(b) 12 weeks average of comprehensive risk measure 219 219
(c) Comprehensive risk measure Floor 112 112
5 Other $ 15,048 $ 15,048 $1,204 $1,204
6 Total $ 52,872 $52,872 $ 4,230 $ 4,230
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Table 17: RWA Flow Statements of Market Risk Exposures under the IMA

GSGUK
$ in millions As of June 2022
VaR SvaR IRc  Comprehensive Other  Total RWAs Total capital
risk measure requirements
1 RWAs at previous quarter end $9,061 $20,116 $1,989 $2,284 $18,143 $51,593 $4,127
la  Regulatory adjustment (5,457) (14,155) (747) (426) (8,101) (28,887) (2,310)
1b eRrYzAS at the previous quarter- 3,604 5,961 1,242 1,858 10,042 22,706 1,817
Movement in risk levels 72 723 5,055 2,612 (1,145) 7,318 585
Model updates/changes 9 13 - - - 21 2
ga  RWAsattheend of the 3,685 6,697 6,297 4,470 8,897 30,045 2,404
reporting period
8b Regulatory adjustment 5,483 11,192 - - 6,151 22,827 1,826
RWAs at the end of the
8 reporting period $9,168 $ 17,889 $ 6,297 $4,470 $ 15,048 $52,872 $4,230
GSI
$ in millions As of June 2022
VaR SvaR IRc  Comprehensive Other  Total RWAs Total capital
risk measure requirements
1 RWAs at previous gquarter end $9,061 $20,116 $1,989 $2,284 $18,143 $51,593 $4,127
la Regulatory adjustment (5,457) (14,155) (747) (426) (8,101) (28,887) (2,310)
1 KWAsa the previous quarter- 3,604 5,961 1,242 1,858 10,042 22,706 1,817
Movement in risk levels 72 723 5,055 2,612 (1,145) 7,318 585
Model updates/changes 9 13 21 2
ga  RWAsattheend of the 3,685 6,697 6,297 4,470 8,897 30.045 2,404
reporting period
8b Regulatory adjustment 5,483 11,192 - - 6,151 22,827 1,826
g  RWAsattheend of the $9,168  $17,889 $6,297 $4,470 $ 15,048 $52,872 $4,230

reporting period

Movement in risk levels (line 2 in the Tall&) increased by $7.3bn comprising exposure changes impacting IRC (+bkam) by increased
exposure to equities arsdvereigrs andCRM (+$2.6bn)driven by increased credit exposprea r t i al | y
(Stress

not

in VaRs

Test

of fset by a

dec

RNI Vs ) categaty] due te de¢réaded dxposuresl ie aunreacy graducts.n d e r
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Model Review and Validation

The models discussed above, which are used to determine
Regulatory VaR, SVaR, Incremental risk and Comprehensive

risk, are independently reviewed, validated and approved by

Model Risk.

These models are regularly reviewed and enhanced in order
to incorporée changes in the composition of positions
included in market risk measures, as well as variations in
market conditions. Prior to implementing significant changes
to our assumptions and/or models, Model Risk performs
model validations. Significant changés VaR and stress

testing models are reviewed
officer, and approved by the Risk Governance Committee.

For information on Model Risk, se@& Mo d e | Ri sk
GSGUKdéds 2021 annual Pillar 3

Regulatory VaR Backtesting Results

As required by the CRR market risk capital rules, we validate
the accuracy of our Regulatory VaR models by backtesting
the output of such models against daily loss results. The
number of exceptions (that is, the higher of the number of
overshotings based on comparing the positional or actual
losses to the corresponding 99% @&y Regulatory VaR)
over the most recent 250 business days is used to determine
the size of the VaR multiplier, which could increase from a
minimum of three to a maximumwf four, depending on the
number of exceptions.

As defined in the CRR market risk capital rules, hypothetical
net revenues for any given day represent the impact of that
dayds price variation on
close of business the piieus day. As a consequence, these
results exclude certain revenues associated with market
making businesses, such as bid/offer net revenues, which are
more likely than not to be positive by their nature. In addition,
hypothetical net revenues used in ouegRlatory VaR
backtesting relate only to positions which are included in
Regulatory VaR and, as noted above, differ from positions
included in our risk management VaR. This measure of
hypothetical net revenues is used to evaluate the performance
of the Reglatory VaR model and is not comparable to our
actual daily net revénMake. S
Ri sk Managemdnlted 2 i Ma nPaagretme n
Discussion and Analysis of Financial Condition and Results
of Oper at i o msadterly Report bndormh 1Qr. mod s

GSI hypothetical losses observed on a single didynot
exceeded our 99% osgmy Regulatory VaRduring the
twelve months precedingune 2022 GSI actual losses

t he

observed on a single day did not exceed our 99%dage
Regulatory VaR during the twelve months precedinge
2022 Note that, although a orgay time horizon is used for
backtesting purposes, a ifay time horizon is used, as
described earlier, to determine RWAs associated with
Regulatory VaR.

The tables below present our 99% atay Regulatory VaR
and hypothetical and actual PnL during the previous twelve
months.

Table 18: Comparison of VaR estimates with
gains/losses

&‘élt h the firmés chief market
Daily Regulatory VaR and P&L
$ in millions

2 81 I I L U L LD

1-day 99%VaR and P&L

I

1
T H
I I mR i
I‘H‘I'\ r II 11

PRy

Tt D00 1 1 0 000 1 1 GO ot 0 G0 o 1 G0 o

B

Jul21-5ep21 Oct'21-Dec’21 Jan"22-Mar'22 Apr22-lun'22

Hypothetical PRL  wmmm Actual PRL  ——99% VaR

The table below summarizes the number of reported excesses
for GSI for the previous twelve months.

f posit 'Nu?nlpersof reyoﬁe& d at
excesses
Multiplier Hypothetical Actual
Backtesting
GSI 3.00 0 0
ee ARi sk Management
t 6s
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Stress Testing

Stress testing is a method of determining the effect of various For a detailed desctipi on o f the firmoé

hypothetical stress scenarios on the firm and GSIand GSIB pr act i ce s, see i RMaket Ridka n a g
individually. Stress testing is used to examine risks of Management Risk Measure§ St r ess Testing
specific portfolios as well as the potential impact of Item 7 fAiManagementos Discuss

significant risk expsures across GSl and GSIB. A variety of Condition and Results of-Ope
stress testing techniques is used to calculate the potential loss K,

from a wide range of market moves on portfolios, including

firmwide stress tests, sensitivity analysis and scenario

analysis.

The table below presents the components of own funds requirements under the standardised approach as of June 30, 2022.

Table 19: Market Risk under the Standardised Approach

$ in millions As of June 2022
RWAs
GSGUK GSI GSIB

Outright products

Interest rate risk (general and
1 specific) $ 43,646 $ 41,856 $1,790
2 Equity risk (general and specific) 4,762 4,709 53
3 Foreign exchange risk 3,773 3,375 333
4 Commodity risk 2,727 1,625 -

Options
5 Simplified Approach - - -
6 Delta-plus method 89 89 -
7 Scenario approach 1,745 1,692 54
8 Securitisation (specific risk) 4,614 4,614 -
9 Total $ 61,356 $ 57,960 $ 2,230
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Interest Rate Sensitivity

GSI B6s exposure to interest
(IRRBB) arises from changes in the present value of assets
and liabilities as interest rates change, as well as differences
in interest earned or paid due to the reset characteristics of
our assetand liabilities. Changes in market interest rates on
banking book assets and liabilities can have an adverse effect
on our earnings and economic value.

GSIB evaluates periodically the sensitivity to changes in
interest rates across a range of interesde rscenarios,
including parallel rally and sebff scenarios, usindifferent
methodologies such aslet Interest Income (Nll)and
Economic Value of Equity (EVE3¥ensitivity analysis. NIl

Table 20: GSIB6 #$nterest Rate Sensitivity

sensitiviy maasuek theiimmpacts of eharlges inkrates gn thie o
accrued interest of assets and liabilities over a defined time
horizon including hedge EVE sensitivity measureghe
impacts of changes in rates on the change in the present value
of banking book assets and liabilities, including hedges.

The table belovshows the changésn GSI|1 B6s EVE
sensitivity results under the supervisory scenarios and
guidance defined by the PRAthe down shocks incorporate

the post shock floors specified by the PRA guidance and EVE
shocks incorporate the gency specific haircuts on net
gains.

$ in millions As of June 2022

Change in Economic Change in Net . .
Valgue of Equity Interesg,]t Income Tier 1 Capital

Parallel shock up 19 67

Parallel shock down (260) 30

Steepener shock (46)

Flattener shock (76)

Short rates shock up 4

Short rates shock down (150)

Maximum (260) N/A

Tier 1 Capital 3,272
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Operational Risk

Overview

The firm maintains a comprehensive control framework
Operational risk is the risk of an adverse outcome resulting designed to provide a waedbntrolled environment to
from inadequate or failed internal processes, people, systems minimise operatiorlaisks. The EMEA Operational Risk and
or from external events. Th eRediliencenGosnmittee psorespansible tfap overpeeingathei ¢
risk arises from routine processing errors, as well as companyds operational risk,
extraordinary inalents, such as major systems failures or  and operational resilience.
legal and regulatory matters.

The firmdbs operational ri sk
Potential types of loss events related to internal and external designed to comply witthe operational risk measurement
operational risk include: rules under the Capital Framework and has evolved based on
1 Clients productsandbusinesgractices: thg changing needs of h e  fbusinessies and regulatory
guidance.
1 Executiondeliveryandprocessnanagement;
_ _ ) ) The firm hasestablished policies that require all employees
T Businesdisruptionandsystenfailures; to report and escalate perational risk eventsWhen
1 Employmentpracticesandworkplacesafety; operational risk events are identified, the policies require that
the events be documented and analysed to determine whether
1 Damageo physicalassets; changes are required in the systems and/or processes to
¢ Internalfraud:and further mitigate the risk of future events.
I Externalfraud. The firm uses operational risk management applications to

. _ . . _ capture, analyse, aggregate and report operational risk event
Oper at lona | R' sk, which is i 'aéiaﬁaﬁoek@ydrrfétﬁcfs. O‘f'ﬁé:of t'hehkéy_ri%k' idertifftation'afdV €
producing units and reports gsdassnhehtoold is 'aiNépératiéndl irigkfandr contrdl seft f

has primary responsibility for developing and implementing  53s5sessment process/h i ¢ h i s perfor med
a formalised framework for assessing, monitoring and  managers. This process consists of the identification and
managing operationaisk with the goal of maintaining the rating of operational risks, on a forwalabking basis, and

firmos exposure to operationgb related &ontdls. Thee restils Strorh thid tprodeds CareW |
risk appetite. GSGUKOS fr ame wiskd t§ dvdluat®dpBratignkl sk expdberdbidentify0 n a |
risk is consistent with and BgikessesOdctivifeS or GroduidtsPwits heifhteRel RIS bf K

operational risk.
Operational Risk Management Process

The firmbébs process for managing operational risk include:c
critical components of the risk management framework

described i n ii@versidw ahdsSmuatgesome n t

Ri sk Managemenlted 2 i Ma nPaagretme ht 6 s

Discussion and Analysis of Fineial Condition and Results

of Oper at i o mMuarterly RepartbreForm 4Q, mo s

including a comprehensive data collection process, as well as

firmwide policies and procedures, for operational risk events.

The firm combines toplown am bottomup approaches to
manage and measure operational risk. From adtom
perspective, senior management assesses firmwide and
businesdevel operational risk profiles. From a bottam
perspective, the first and second lines of defence are
responsita for risk identification and risk management on a
day-to-day basis, including escalating operational risks to
senior management.
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Risk Measurement

The firm measures operational risk exposure using both
statistical modelling and scenario analys&hjch involves

qualitative and quantitative assessments of internal and
external operational risk event data and internal control
factors for each of our businesses. Operational risk

that may have heightened exposure to operational risk. These
analyses are udén the determination of the appropriate level
of operational risk capital to hold.

Model Review and Validation

The models used to measure operational risk exposure are

measurement also incorporates an assessment of business independently reviewed, validated and approved by Model

environment facts, including:

1 Evaluationsof the complexityof businessctivities;
1 Thedegreeof automatiorin our processes;

1 Newactivity information;

1 Thelegalandregulatoryenvironmentand

1 Changesn the marketsfor our productsand services,

including the diversity and sophistication of our
customersandcounterparties.

The results from these scenaainalysesare used to monitor
changes in operational risk and to determine business lines

Risk.Se e i Mo d e lurthBriinfoknatiort. or f

Capital Requirements

The consolidated operational risk capital requirements for
GSGUK, GSI and GSIB are calculated under the Standardised
Approach in accordance with the CRR.

Table 21: Operational Risk Capital Requirement

$ in millions As of June 2022
GSGUK GSI GSIB
Standardised Approach $1,898 $1,667 $ 66
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Liquidity Risk senior management in monitoring and controlling our overall
liquidity profile.
Overview . Co
Based on the results of our internal liquidity risk models, as
GSGUKis subject to the liquidity requirements as set out in theWell as consideration of other factors including, but not limited
CRR with regard to liquidity coverage requirement for credit 0, @n assessment of our potential intradayitiity needs and -
institutions and other applicable guidelines as set by the PRA2 qualitative assessment of the condition of the financial
When we use the term Al i quimnmbaiketsyanddGE@AUKdwe betieyedthat ow dquidityeposition ag o
aforementionedegulations. The liquidity standards set forth of June 302022 was appropriate.
minimum liquidity levels designed to ensure that credit
institutions and investment firms maintain adequate amountof o v i nf or mati on ab

o : . out Group
liquid assets to withstand a 30 calerday stress scenario. \janagement frameor k, see A Riidiguidita n a g
This information should beeed in conjunction with Group Rj sk Managemento in Part |, |
I'nc.6s most recent -Kfonteatar RepPrAn LNy Fiog M1 Gjnancial Con
ended December 31, 2021. in the firmdés Anrmual Report o
Liquidity Risk Management Compliance with Liquidity Requirements

Liquidity risk is the risk that we will be unable to fund GSGUK The PRARulebookrequires that a firm maintains LCR that is

or meet our liquidig needs in the event of firspecific, no less the_m 100%. _In_ addmon, the PRA may require a firmto
broader industry or market liquidity stress events. We have if10ld additional liquidity for risks not covered in the LCR,
place a comprehensive and conservative set of liquidity ani €f erred to as Pillar 2 risks
funding policies. Our principal objective is to be able to fundavailable for use todaress liquidity needs in a time of stress,
GSGUK and to enable our coradinesses to continueto serve Whi ¢ch coul d resul't in a fir

circumstances. supervisory framework for addressing LCR shortfalls that is

intended to enable supervisors taonitor and respond

We manage liquidity risk according to three principles: (i) hold @PPropriately to the unique circumstances that give rise to a
sufficient excess liquidity in the form of Global Core Liquid f ' ¥ m0s LCR shortfall

Assets (GCLA) to coveoutflows during a stressed period, (ii) o o ) )
maintain appropriate Asstfability Management, and (iii) This information is based on our current interpretation and

maintain a viable Contingency Funding Plan. understanding of the regulatory requirements and may evolve
as we discuss the interpretation and application of these rules

For i nformation about Gr o u pwithl onrcregdlators.i Tabl@8 (limes 1 thraughg3y presentsy  F

Management framewor k,i Ligugity f®$ 6 W KIAVR|N tAcgiGrmaeprolided in the PRA guidelines

Ri sk Managemento in Part |, ohtLem Discloduka MabRL2M@rBugd 57 fPdsehtC & S S

i
and Analysis of Financi al Cosnudpiptlieorrf‘enatnadl Resdhkdgo®h QPer gt
in the firmbés Anmual Report rgiodBdadhrededt the disclosure template @81 and

Treasury, which reports to our chief financial officer, hasGSlB’ respectively

primary responsibility for dveloping, managing and executing _
our liquidity and funding strategy within our risk appetite. Liquidity Coverage Ratio

Liquidity Risk, which is independent of our revep@ducing  The liquidity standards require a firm to maintain an amount of
units and Treasury, and reports to our chief risk officer, hasigh-quality liquid assets (HQLA) sufficient to meet stressed
primary responsibility for assesginmonitoring and managing net cash outflows (NCOs) over a prospective 30 caledalar
our liquidity risk through firmwide oversight and the period.The LCR is calculated as the ratibHQLA to NCOs.
establishment of stress testing and limits frameworks.

The table below presents a summary of our trailing twelve
The companyds framewor k f omontyaueragg manghly 4CR dog thegperiog endegies3R | s
consistent with, and part of, the GS Group framework. 2022.

We use liquidity limits at various levels and across liquidity risk

types to manage the size of our liquidity exposures. Limits are
measured relative to acceptable levels of risk given our
liquidity risk tolerance. The purpose of these limits is to assist
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Table 22: Liquidity Coverage Ratio Report on Form 4.
$ in millions Twelve Months Ended June 2022
Average Weighted Net Cash Outflows
Total high-quality liquid assets $95,696 Overview
Net cash outflows $50,805
Liquidity coverage ratio* 189% The liquidity standards define NCOs as the net of cash outflows

1. The ratio reported in this row is calculated as average of the monthly LCRs for theand inflows during a prospective SU‘-GSS perioq of 30 calendar
. trailing twelve months and may not equal the calculation of ratio using componentqays' NCOs are calqulated by ?pp!Y'!"g prescnbed outflow and
amounts reported iiTotalhighq ual i ty | iquid assetso arnRflolvatesda eartain assetsylabilities and-lodlancesheet
arrangements. These outflow and inflow rates reflect a specific
In the table above, the average weighted Total HQLA balance t andar di s e d stress scenari o
reflects the application of haircuts prescribed in the liquidity contractual obligations and assets over the prospective stress
standards as described in the HQLA section. period, as prescribed by the liquidity standards. Due to the
inherently umertain and variable nature of stress events, a
The average weighted Total HQLA held by GSGUK isf i r mds act ual cash outfl ows a
expected to meet the liquidity regeiments set out in the LCR  stress event may differ, possibly materially, from those
Delegated Act as well as the additional requirements setbytheef | ect ed in a firmdéds NCOs.
PRA to cover Pillar 2 risks.
To capture outflows and inflows that would occur withi8ta
GSGUKOGs average mont hl ymobtiCR cdlefdard AP ep ériabd i nghé weil y @i di ty
period endedune2022 wasl8%6. The NCOs largely consist NCOs calculation reflects outflows and inflows based on the
of prospective outfl ows r elcghiratghl narity @6 ekl Oassetss Babilitids €afld- of N d
unsecured funding, derivative positions and unfundedpalancesheet arrangements. To determine the maturity date of
commitments. We expect businessusual fluctuations in our  outflows, the liquidity standards account for any option that
client activity, business mix and overall market environment t could accelerate the maturity date of an instrument or the date
affect our average LCR on an ongoing basis. of a transaction. Where contractual maturity is not applicable,
the liquidity standards also set forth stressed outflow
See AQUiaglhity Liquid Assetso agsumptiondsMlditionCtAesiduidit? standatdoregsire a firm
for further information ab o uotrecéghisetbnfaxtuat Suffows within a 30 calerdiay
period that are not otherwise described in the liquidity
High-Quality Liquid Assets standards ando not recognise inflows not specified in the
liquidity standards. The irdws included in the NCOs
calculation are subject to a
8utﬂows.

Total HQLA represents unencumbered, highality liquid
assets held by a firm. The liquidity standards define HQLA in
three asset categories: Level 1, Level 2A and Level 2B, an

applies haircuts and limits to certain asset categories. Table22 above presents a summary

Level 1 assets areonsidered the most liquid and are eligible calculated in accordance with the liquidity standards.

for inclusion in a firmos HgleletalsBPeach bf thérhatefaPcHnpondntmi oS, € U t

limit. Level 2A and 2B assets are considered less liquid thar?ncluding a description of the applicable sections of the
Level 1 assets and are subject to additional adjustments Fuidity standards, are described below.

prescribed in the liquidity stalards. In addition, the sum of
Level 2A and 2B assets cannot comprise more than 40% of g the tables referenced in the remainder of this sectjon,

firmdébs HQLA amount, and LeVLFHweZithatseSdetbsal%Ehrbré%t rePMRBEL SE
more than 15% of a firmo6s HQJyss-bAdheeshBet arrangements captured in the liquidity

. standards. Weighted balances reflect the application of
Table 22 presents a summary of the weighted average TOta’brescribed outflow and inflow rates to these unweighted
HQLA held by GSGUK, calculated in accordance with the p5ances.

liquidity standards.

) . . Unsecured and Secured Financing
Our HQLA substantially consists of Level 1 assets and is _
diversified across our major operating currencies. Our HQLAOverview

is also substantially similar in composition to our GCLA. Our primary sources of funding are deposits, collateralised

finapcings, unsecured shderm and_longerm borrowings

For infomat i on about Group | ncinduding fafdind from GfoGp InB. Rahd Affiliates), and
lylanagement Li qU|Ad| ty _Rl s k I\_/Ianageg’r}faaprté)hdlnd eP_rasrﬁt elgui t_t e_mW7e_ seek
AManagementos Discussion  affling HitRd ghdly atross hroducts, brigfams indtets,
Condition and Results of Opghitsafdtredtorstohvoid flnBing tondedt&tisns. AN N L
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'f or i nformation about Gr 0 Ulss bl@fﬁndsoas& mﬁcgn?egm' i |n\‘7e0touryr oR & Secured® €
fiBal ance Sheet and Funding o.u e’s . N art , ) 7
o A : . . agjs, including, repurchase agre mentlg,.securmes loaned and
fiManagement O0s Di scussi amial a n a-l S1S T i N - .
. . other secured finahcings. In addition, we provide financing to
Condition and Results of Opetr ati.ons.c 1 1N e "ffirr mo s nnt
our clients for their securities trading activities, as” well ‘as

Report on Form 1&. securites lending and other prime brokerage services.

Unsecured Net Cash Outflows The liquidity standards consider outflows and inflows related
GSGUKOds unsecured funding c donsecursdtfunding find aecurnitiesrdergices togethed as fpdrteof
products, including: ASecured wholesale fundingo a
24).
1 Debt securities issued, which includes notestificates,
and warrants: and Specifically, under the liquidity standards, secured funding
transactions include repurchase agreements, collateralised
9 Savings, demand and time deposits from consumers angipcl)snsl, ?ecg_rmes lending transactlonj landd_ other sec_ured
institutional clients, and through internal and thpatty wholésaie unding arran_gemgnts. Secure ending transactions,
brokerdeal as defined uner the liquidity standards, include reverse
rokerdealers. repurchase transactions, margin loans, securities borrowing
~ transactions and secured loans.
GSGUKOG6s unsecured debt and deposits are a source of fund
for inventory, lending activity rd other assets, including & The standardised stress scenario prescribed in the liquidity
portion of our liquid assets. standards applies outflow and inflow rates betwed@@bto
o ) _secured funding and lending transactions. Specific outflow and
The liquidity standards require that the NCOs calculationjnfiow rates are based on factors such as the quality of the

reflects a firmbds upcomiemg Raehyhg icdlldte?al ad fwellUds StieC typk,© tdnor! arfd 9
debt and other unsecured funding products during a 3Qounterparty of a transaction.

calendarday period, asuming no roll over of debt that matures.

The table below presents a summary of GEGJs NCOs

The liquidity standards also prescribe outflows related to ge|ated to our secured funding and lending activity, calculated
partial loss of retail, small business, and wholesale deposits. i, accordance with the liquidity standards.

Inflows from deposits placed with agent banks and lendingrgple 24: Secured Net Cash Outflows

activity are included as part of Alnflows from fully per
exposures@3).(see Tabl e $ in millions Twelve Months Ended June 2022
Average Average
The table below presents a_summary of G S G Urgeiphted NWEidDes!
related to our unsecured borrowing and lendagivity, Outflows _
calculated in accordance with the liquidity standards. mflzCW”;ed wholesale funding $47.039
Secured lending $416,203 $116,203
Table 23: Unsecured Net Cash Outflows Net secured cash outflows/(inflows)* $(69,164)
$ in millions Twelve Months Ended June 2022 1. Net secured cash outflows/(inflows) reflects the subtraction of the inflow amounts from
Average Average the outflow amount shown in the table above and is included for illustrative purposes.
Unweighted  Weighted
Outflows . .
Retail deposits and deposits from small Derivatives
business customers, of which: $32,154 $4,838 .
Stable deposits 0 0 Overview
Less stable deposits $31,768 4,838 Derivatives are instruments that derive their value from
Unsecured wholesale funding, of which: $38,488 $34,087 . . ..
Non-operational deposits $33.368  $28.967 gnderlymg asset.prlges, indices, reference .rate.s and other
Unsecured debt $5.120 $5.120 inputs, or a combination of these factors. Derivatives may be
Inflows traded on an exchange or they may be privately negotiated
Inflows from fully performing exposures $2,979 $422 contracts, which & usually referred to as OTC derivatives.
Net unsecured cash outflows/(inflows)” $67.609 _ $38,503 Certain OTC derivatives are cleared and settled through central

1. Net unsecured cash outflows/(inflows) reflects the subtraction of the inflow amountsClearing counterparties, while others are bilateral contracts
from the outflow amounts shown in the table above and is included for illustrative yatyween two counterparties
purposes.

Secured Net Cash Outflows
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1 Market-Making. As a market maker, GSGUK entersinto | n t he tabl e bel ow, AOutfl ows
derivatve transactions to provide liquidity to clientsandto @ nd ot her collateral relquir

facilitate the transfer and hedging of their risks. In this role,derivative settiements, as well as contingent derivative
. - . . outflows, calculated in accordance with the liquidity standards.
we typically act as principal and are required to commit

. . i ST _Inflows from contractual derivative settlements are reflected in
capital to provide execution, and maintain inventory in g Ot her cash i @7.The hgsiditystansiads doT a b
response to, or in &nipation of, client demand. not recognise contingent derivative inflows.

1 Risk Management GSGUK also enters into derivatives T h e tabl e bel ow presents a
to actively manage risk exposures that arise from itsderivative NCOs, calculated in accordance with the liquidity
marketmaking and investing and lending activities in standards.
derivative and cash instruments. Our holdings and
exposures are bged, in many cases, on either a portfolio Table 25: Derivative Net Cash Outflows
or risk-specific basis, as opposed to an instrunimnt
instrument basisin addition, the firm may enter into Average  Average
derivatives that are used to manage interest rate exposure Unweighted Weighted
in certain fixedrate unsecured lorgrm aml shortterm ootﬁglroﬁ::é?ﬁ?;jgrl;/::\s exposures and 25910 23038
borrowings, and deposits.

$ in millions Twelve Months Ended June 2022

We enter into various types of derivatives, including futures,Unfunded Commitments
forwards, swaps and options.

Overview
For information about Group I nc.06s derivatjve exposures
hedging activities, see NoC&GCYKOFpeoMmMETiCied!l Jdeddlaggqidr
Activiies 6 in Part |1, |tem 8 INVESHEMenjorade: jagq nofnvestmenade ¢ £orpasgie
Supplementary Datao in the MPPPYRE SUCRPRMILENts pelude,commitgents relgied fo
K. relationship lending activities (principally used foperating

and general corporate purposes) and related to other investment
Derivative Net Cash Outflows banking activities (generally extended for contingent

acquisition financing and are often intended to be sieon in

The liquidity standards require that derivative NCOs reflectn@ure, as borrowers often seek to replace them with other
outflows and inflows resulting froncontractual settlements funding sources). The firm also extends lending commitments
related to derivative transactions occurring over a 30 calendaf" connection with other types of corporate lending, as well as
day period. These outflows and inflows can generally be nette§ommercial real estate financing and retail lending.

at a counterparty level if subject to a valid qualifying master » ) ] ) ) )

netting agreement. In addition, the lidity standards require !N @ddition, the firm provides financing to clients who
that NCOs reflect certain coMreoysgfiaancial assglhese asrangemendsiarg seguged kYo
derivative positions that may arise during a 30 caleddsr the warehoused assets, primarily consisting of residential real
stress scenario, including: estate, consumer and corporate loans.

1 Incremental collateral required as a result of a change in (LiJnfunded Commitments Net Cash Outflows

firmos condiwoanci al The liquidity standards apply outflow rates to the undrawn
portion of committed credit and liquidity facilities that a firm
q Legal rlght of substitution of collateral pOSted to a firm for has extended based on Counterparty type and purpose. The
less liquid or nortHQLA collateral; undrawn portion is defined as the amount of the facility that
could be drawn upon within 30 calendar days under the

1 Collateral required as a result miarket movements. The governing agreement, less fa& value of any liquid assets that
liquidity standards require that a firm reflects in its NCOs S€TVe as collateral, after recognising the applicable haircut for

calculation the absolute value of the largest net cumulativéhose assets. Commitments extended tofmmmc_lal sector
. . ) corporates are prescribed an outflow rate 68Q@o, insurance
collateral outflow or inflow in a 30 calendday period

sector entities an outflowteof 46100%, credit institutions an
over the last two years; and outflow rate of 40% and all others an outflow rate of 100%.

1 Excess collateral greatethan the current collateral The tabl e below presents a ¢
requirement under the governing contract that a firm mayrelated to our unfunded commitments, calculated in accordance

be contractually required to return to counterparty. with the liquidity standards.
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Table 26: Unfunded Commitments Net Cash
Outflows

$ in millions Twelve Months Ended June 2022

Average Average
Unweighted Weighted

Credit and liquidity facilities $6,836 $3,633

Other Net Cash Outflows

The table below presenss s ummary of GSGUK©OGSs
outflows and inflows, including, but not limited to, overnight

and term funding from Group Inc. and affiliates, derivative
inflows, unsettled inventorypalances, loans of collateral to

effect customer short sales and other prime brokerage services.

Table 27: Other Net Cash Outflows

$ in millions Twelve Months Ended June 2022
Average Average
Unweighted Weighted

Outflows
Other contractual obligations $114,109 $22,874
Other contingent funding obligations $97,399 $66,673

Inflows

Other cash inflows $42,590 $42,590
Net other cash outflows/(inflows)! $168,918 $46,957

LNet other cash outflows/(inflows) reflects the subtraction of the inflow amounts from the

outflow amounts shown in the table above andétuded for illustrative purposes.

ot her

cash
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Table 28: GSGUK Liquidity Coverage Ratio Summary

Scope of consolidation (Consolidated) Total Unweighted Value (average) Total Weighted Value (average)

Currency and units ($ in millions)

Period ended September  December March June September December March June
2021 2021 2022 2022 2021 2021 2022 2022
Number of data points used in the calculation of averages 12 12 12 12 12 12 12 12
HIGH-QUALITY LIQUID ASSETS
1 Total high-quality liquid assets (HQLA) 85,698 90,374 93,679 95,696
CASH i OUTFLOWS
2 sjstzmsr';‘?sglfs‘l\;?gh?e"OSits from small business 31,351 32,105 32467 32,154 4,756 4,862 4,908 4,838
3 Stable deposits 0 0 0 0 0 0 0 0
4 Less stable deposits 31,208 31,943 32,253 31,768 4,756 4,862 4,908 4,838
5 Unsecured wholesale funding 33,934 35,674 38,121 38,488 29,532 31,373 33,652 34,087
e e : o o o o o o o
7 Non-operational deposits (all counterparties) 28,903 30,432 32,530 33,368 24,501 26,131 28,061 28,967
8 Unsecured debt 5,032 5,242 5,591 5,120 5,032 5,242 5,591 5,120
9 Secured wholesale funding 36,808 40,808 44,704 47,039
10 Additional requirements 33,541 32,671 32,343 32,746 27,937 26,831 26,417 26,671
11 ‘Cjo‘fltzt"e"rvjl rri'gbfirfeifs""a“"e exposures and other 24,966 24,256 24,765 25,910 23,686 22,442 22301 23,038
12 Outflows related to loss of funding on debt products 0 0 0 0 0 0 0 0
13 Credit and liquidity facilities 8,575 8,415 7,578 6,836 4,251 4,388 4,116 3,633
14 Other contractual funding obligations 95,049 105,775 111,979 114,109 21,963 22,728 22,939 22,874
15 Other contingent funding obligations 75,004 84,512 93,199 97,399 51,567 58,234 64,132 66,673
16 TOTAL CASH OUTFLOWS 172,563 184,836 196,752 202,182
CASH i INFLOWS
17 Secured lending (e.g. reverse repos) 332,801 370,131 400,127 416,203 93,991 103,749 112,721 116,203
18 Inflows from fully performing exposures 3,748 3,104 2,979 2,826 1,065 522 496 422
19 Other cash inflows 38,963 41,078 43,082 42,590 38,963 41,078 43,082 42,590
(Difference between total weighted inflows and total
UK- weight_ed outflows arising from transact?or}s in third ) 0 0 0 0
19a countries where there are transfer restrictions or which
are denominated in non-convertible currencies)
UK- (Exc_es_s ir_1ﬂo_ws from a related specialised 0 0 0 0
19b credit institution)
20 TOTAL CASH INFLOWS 375,512 414,313 446,188 461,619 134,019 145,349 156,299 159,216
;JOKa' Fully exempt inflows 0 0 0 0 0 0 0 0
Soo Inflows Subject to 90% Cap 0 0 0 0 0 0 0 0
g(l;c Inflows Subject to 75% Cap 309,174 346,527 375,263 387,423 134,019 145,349 156,300 159,216
TOTAL ADJUSTED VALUE
gf LIQUIDITY BUFFER? 85,698 90,374 93,679 95,696
22 TOTAL NET CASH OUTFLOWS! 43,926 46,561 49,339 50,805
23 LIQUIDITY COVERAGE RATIO (%)2 195% 195% 191% 189%

1 The anounts reported in these rows may not equal the calculation of those amounts using component amounts reporte20iniuevis fechnical factors such as the application of
the Level 2 liquid asset caps and the total inflow cap.

2Theratiosreportedinhi s row are calcul ated as average of the monthl y ati@®Rsingcommomentaroantstrepcatéd! i n (
in rows 21 and 22.
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Table 29: GSI Liquidity Coverage Ratio Summary

Scope of consolidation (Consolidated) Total Unweighted Value (average) Total Weighted Value (average)

Currency and units ($ in millions)

Period ended September  December March June September December March June
2021 2021 2022 2022 2021 2021 2022 2022
Number of data points used in the calculation of averages 12 12 12 12 12 12 12 12
HIGH-QUALITY LIQUID ASSETS
1 Total high-quality liquid assets (HQLA) 68,460 72,485 75,191 76,927
CASH i OUTFLOWS
P (F:sttga(;ln:j:rzt’)zi;s‘;lvi?:hijeposits from small business 0 0 0 0 0 0 0 0
3 Stable deposits 0 0 0 0 0 0 0 0
4 Less stable deposits 0 0 0 0 0 0 0 0
5 Unsecured wholesale funding 21,203 22,968 24,500 24,974 21,203 22,968 24,500 24,974
e e : o o o : o o o
7 Non-operational deposits (all counterparties) 17,527 19,083 20,670 21,501 17,527 19,083 20,670 21,501
8 Unsecured debt 3,677 3,884 3,830 3,473 3,677 3,884 3,830 3,473
9 Secured wholesale funding 37,184 41,231 45,087 47,333
10 Additional requirements 27,636 28,107 28,895 29,873 26,235 26,211 26,404 26,981
1 ounows Zi'g;?i:ﬁe‘:ﬁg"aﬁve exposures and other 26,704 26,973 27692 28,753 25,424 25159 25227 25,882
12 Outflows related to loss of funding on debt products 0 0 0 0 0 0 0 0
13 Credit and liquidity facilities 932 1,134 1,203 1,120 811 1,052 1,177 1,099
14 Other contractual funding obligations 101,161 113,435 120,649 122,180 21,817 22,617 22,834 22,750
15 Other contingent funding obligations 64,296 72,833 80,499 83,850 51,349 58,015 63,890 66,420
16 TOTAL CASH OUTFLOWS 157,788 171,042 182,715 188,458
CASH i INFLOWS
17 Secured lending (e.g. reverse repos) 326,133 362,675 392,314 408,643 83,749 92,404 100,395 104,529
18 Inflows from fully performing exposures 3,415 2,734 2,625 2,422 949 404 391 305
19 Other cash inflows 37,326 38,968 40,405 40,208 37,326 38,968 40,405 40,208
(Difference between total weighted inflows and total
UK- weigh(ed outflows arising from transact!ops in third ) 0 0 0 0
19a countries where there are transfer restrictions or which
are denominated in non-convertible currencies)
UK- (Exc_es_s ir_1ﬂo_ws from a related specialised 0 0 0 0
19b credit institution)
20 TOTAL CASH INFLOWS 366,874 404,377 435,344 451,273 122,124 131,776 141,191 145,042
o Fully exempt inflows 0 0 0 0 0 0 0 0
gtl;b Inflows Subject to 90% Cap 0 0 0 0 0 0 0 0
;J(I)(C Inflows Subject to 75% Cap 301,891 338,454 366,611 379,243 122,123 131,777 141,191 145,042
TOTAL ADJUSTED VALUE
;’f LIQUIDITY BUFFER? 68,460 72,485 75,191 76,927
22 TOTAL NET CASH OUTFLOWS!? 39,515 43,287 46,206 47,771
23 LIQUIDITY COVERAGE RATIO (%)2 174% 168% 164% 162%

1 The anounts reported in these rows may not equal the calculation of those amounts using component amounts reporte20iniuevis fechnical factors such as the application of
the Level 2 liquid asset caps and the total inflow cap.

2Theratios reportedinhi s row are calculated as average of the mont hly ati@RBsngcompmmentamoantstrepaatedl i n (
in rows 21 and 22.
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Table 30: GSIB Liquidity Coverage Ratio Summary

Scope of consolidation (Consolidated) Total Unweighted Value (average) Total Weighted Value (average)

Currency and units ($ in millions)

Period ended September  December March June September December March June
2021 2021 2022 2022 2021 2021 2022 2022
Number of data points used in the calculation of averages 12 12 12 12 12 12 12 12
HIGH-QUALITY LIQUID ASSETS
1 Total high-quality liquid assets (HQLA) 17,238 17,889 18,488 18,769
CASH i OUTFLOWS
s:stzmgr';?iiﬁvi?gh?ep"sns from small business 31,351 32,105 32467 32,154 4,756 4862 4908 4,838
3 Stable deposits 0 0 0 0 0 0 0 0
4 Less stable deposits 31,208 31,943 32,253 31,768 4,756 4,862 4,908 4,838
5 Unsecured wholesale funding 12,731 12,706 13,620 13,514 8,329 8,405 9,151 9,113
e e e : o o o : oo o
7 Non-operational deposits (all counterparties) 11,376 11,349 11,860 11,867 6,974 7,048 7,391 7,466
8 Unsecured debt 1,355 1,357 1,760 1,647 1,355 1,357 1,760 1,647
9  Secured wholesale funding 283 307 247 208

10  Additional requirements 9,780 9,707 8,891 8,232 5,577 5,763 5,455 5,050

11 So‘fltgfe";’; Zi'g;?i:ﬁe‘:ﬁg"aﬁve exposures and other 2137 2,426 2517 2,516 2,137 2426 2517 2516

12 Outflows related to loss of funding on debt products 0 0 0 0 0 0 0 0

13 Credit and liquidity facilities 7,643 7,281 6,374 5,716 3,440 3,337 2,939 2,534

14  Other contractual funding obligations 410 432 381 263 66 68 85 82

15  Other contingent funding obligations 10,709 11,679 12,699 13,548 218 219 242 253

16 TOTAL CASH OUTFLOWS 19,229 19,624 20,088 19,544
CASH i INFLOWS

17  Secured lending (e.g. reverse repos) 11,375 11,739 11,893 11,616 6,709 6,974 7,589 7,212

18 Inflows from fully performing exposures 256 273 249 287 102 101 87 83

19  Other cash inflows 311 350 503 582 311 350 503 582

(Difference between total weighted inflows and total
UK- weigh(ed outflows arising from transact!ops in third ) 0 0 0 0
19a  countries where there are transfer restrictions or which

are denominated in non-convertible currencies)
UK- (Exc_es_s ir_1ﬂo_ws from a related specialised 0 0 0 0
19b  credit institution)

20 TOTAL CASH INFLOWS 11,942 12,362 12,645 12,484 7,122 7,425 8,179 7,877
;’ga Fully exempt inflows 0 0 0 0 0 0 0 0
gtl)(b Inflows Subject to 90% Cap 0 0 0 0 0 0 0 0
LZJOKC Inflows Subject to 75% Cap 11,943 12,362 12,645 12,484 7,122 7,425 8,178 7,877

TOTAL ADJUSTED VALUE
UzKl' LIQUIDITY BUFFER! 17,238 17,889 18,488 18,769
22 TOTAL NET CASH OUTFLOWS!? 12,106 12,199 11,911 11,668
23 LIQUIDITY COVERAGE RATIO (%)? 143% 147% 155% 162%

1 The anounts reported in these rows may not equal the calculation of those amounts using component amounts reporte20iniuevis fechnical factors such as the application of
the Level 2 liquid asset caps and the total inflow cap.

2Ther at i os reported in this row are calcul ated as av e rhegakulatidn of tatios usimpcanipbneny ambudtRréportetl o r
in rows 21 and 22.
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Leverage Ratio The table belw presents a breakdown of the leverage ratio
for GSGUK and its significant subsidiari€aSI and GSIB as

The company is subject to the leverage ratio framework Of June30,2022 as per the current framework

established by thPRA. The leverage ratio compares Tier 1

: , Table 31: Leverage Ratio
capital to a measure of leverage exposure, defined as the sum

X k $ in millions As of June 2022
of certain assets plus certain -bffilancesheet exposures GSGUK Gsi GSIB
(which include a measure of derivatives, securities financing " ier 1 capital $ 43,831 $ 38,765 $3,272
tran.sactlons, .Commltments argliarantees less Tier 1 Leverage Ratio $ 814,261 $ 762,032 $ 48,851
capital deductions. Exposure

Leverage Ratio 5.38% 5.09% 6.70%

In Oct 2021, the framework was revised to set a minimum

leverage ra_ltiorequirement at3.25% and leverage ratio The following tables present further information on the

buffersthat is expected to apply from January 1, 2023. leverage ratio. Tabl81 reconciles the exposure measure to
the balance sheets of GSGUK, GSI and GSIB. T&le
breaks down the exposures fromlmalance sheet assets by
trading and banking book. Tab83 gives further details on
the adjustments and drivers of the leverage ratio

Table 32: Summary Reconciliation of Accounting Assets and Leverage Ratio Exposures

$ in millions As of June 2022
GSGUK GSI GSIB
1 Total assets as per published financial statements $1,249,205  $1,196,364 $ 83,970

4 (Adjustment for exemption of exposures to central banks) (60,864) (53,423) (7,441)

8 Adjustment for derivative financial instruments (374,052) (373,508) (732)

9 Adjustment for securities financing transactions (SFTs) 22,393 23,126 7,992

10 Adjustment for off-balance sheet items (i.e. conversion to credit equivalent amounts of off- 10,532 4793 5739
balance sheet exposures)

11 (Adjustment for prudent valuation adjustments and specific and general provisions which 74 74
have reduced tier 1 capital (leverage)) (74) ) (74)
(Adjustment for exposures excluded from the total exposure measure in accordance with

UK-11a point (c) of Article 429a(1) of the CRR) ) (3,129) (39,923)

12 Other adjustments (32,879) (32,191) (680)

13 Total exposure measure $ 814,261 $762,032 $ 48,851

Table 33: Split-up of on balance sheet exposures (excluding derivatives, SFTs and exempted exposures)

$ in millions As of June 2022
Leverage ratio exposures
GSGUK GSI GSIB
UK-1 Total on-balance sheet exposures (excluding derivatives, SFTs, and exempted
exposures), of which: $ 239,479 $ 206,517 $ 27,342
UK-2 Trading book exposures $ 139,451 $ 129,957 $ 7,747
UK-3 Banking book exposures, of which: $ 100,028 $ 76,560 $ 19,595
UK-5 Exposures treated as sovereigns 64,974 54,697 10,277
UK-6 Exposures to regional governments, MDB, international organisations and PSE not ) ) )
treated as sovereigns
UK-7 Institutions 17,057 13,066 1,672
UK-8 Secured by mortgages of immovable properties 122 - 43
UK-9 Retail exposures 95 - 8
UK-10 Corporates 14,995 7,946 6,720
UK-11 Exposures in default 410 98 117
UK-12 Other exposures (e.g. equity, securitisations, and other non-credit obligation assets) 2,375 753 758
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Table 34: Leverage Ratio Common Disclosure

$ in millions As of June 2022
Leverage ratio exposures
GSGUK GSI GSIB
On-balance sheet exposures (excluding derivatives and SFTs)
1 On-balance sheet items (excluding derivatives, SFTs, but including collateral) $239,479  $ 209,646 $ 37,584
2 Gross-up for derivatives co!lateral provide_d, where deducted from the balance sheet 32163 31,530 633
assets pursuant to the applicable accounting framework
3 (Deducti_ons of receivables assets for cash variation margin provided in derivatives (30,940) (30,307) (633)
transactions)
5 (General credit risk adjustments to on-balance sheet items) (74) - (74)
6 (Asset amounts deducted in determining tier 1 capital (leverage)) (1,938) (1,879) (49)
7 Total on-balance sheet exposures (excluding derivatives and SFTs) $ 238,690  $ 208,990 $ 37,461
Derivative exposures
8 Replacemqnt cost a_ssociated with SA-CCR derivatives transactions (i.e. net of eligible 110,305 110,338 201
cash variation margin)
9 Add-on gmounts for potential future exposure associated with SA-CCR derivatives 152,007 152,364 1,203
transactions
10 (Exempted CCP leg of client-cleared trade exposures) (SA-CCR) (9,278) (9,278) -
11 Adjusted effective notional amount of written credit derivatives 878,090 876,260 1,830
12 (Adjusted effective notional offsets and add-on deductions for written credit derivatives) (819,957) (818,131) (1,826)
13 Total derivatives exposures $311,167  $ 311,553 $ 1,498
Securities financing transaction (SFT) exposures
14 tcr;;ﬂzsacstil(:;‘:ssets (with no recognition of netting), after adjustment for sales accounting 405,581 382,580 44,306
15 (Netted amounts of cash payables and cash receivables of gross SFT assets) (113,237) (112,457) (781)
16 Counterparty credit risk exposure for SFT assets 22,393 23,126 7,992
18 Total securities financing transaction exposures $ 314,737  $ 293,249 $ 51,517
Other off-balance sheet exposures
19 Off-balance sheet exposures at gross notional amount 23,567 6,170 17,397
20 (Adjustments for conversion to credit equivalent amounts) (13,035) (1,377) (11,658)
22 Off-balance sheet exposures $ 10,532 $ 4,793 $5,739
Excluded exposures
(Exposures excluded from the total exposure measure in accordance with point (c) of
UK-22a Atticle 429a(1) of the CRR) - (3.129) (39,923)
UK-22k  (Total exempted exposures) - $ (3,129) $ (39,923)
Capital and total exposure measure
23 Tier 1 capital (leverage) $ 43,831 $ 38,765 $3,272
24 Total exposure measure including claims on central banks 875,126 815,456 56,292
UK-24a  (-) Claims on central banks excluded (60,865) (53,424) (7,441)
UK-24b  Total exposure measure excluding claims on central banks $ 814,261  $762,032 $ 48,851
Leverage ratio
25 Leverage ratio excluding claims on central banks (%) 5.38% 5.09% 6.70%
UK-25a  Fully loaded ECL accounting model leverage ratio excluding claims on central banks (%) 5.38% 5.09% 6.70%
Leverage ratio excluding central bank reserves as if the temporary treatment of unrealised
UK-25b  gains and losses measured at fair value through other comprehensive income had not 5.38% 5.09% 6.70%
been applied (%)
UK-25c  Leverage ratio including claims on central banks (%) 5.01% 4.75% 5.81%
26 Regulatory minimum leverage ratio requirement (%) 3.25% 3.25% 3.25%
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Risk of Excessive Leverage We monitor the leverage ratio as calculated above and have
processes in place to dynamically manage our assets and
The risk of excessive leverage is the risk resulfiogn a liabilities. These processes include:

vulnerability due to leverage or contingent leverage that may
require unintended corrective measures to our business plan,
including distressed selling of assets which might result in
losses or in valuation adjustments to our remaining assets.

Monthly leverageratio monitoringis conductedor GSI
and GSIB. Leverageratio monitoring thresholdshave
beenestablishedor GSI and GSIB andreportedto the
respective ALCOs, CROs, CFOs, CEOs, Risk
TheGSI and GSIB Asset and Liability Committees (GSI and CommitteesndBoardsdependingnsizeof movement.
GSIB ALCOs) are the primary governance committees for 1 Quarterlyleverageratio planningwhich combinesour
the management of the UK mat epdjediddleverad fatio%bsdd(dneahd off-Batahcd N C

sheets, and are responsible for maintaining Ievgrage ratios in sheetiandTier 1 capitalof GSGUK,GSI andGSIB.
accordance with the levelspx essed in each entityés ri sk
appetite statement. 1 Potentialnew transactionsvhich could havea material

impactonG S G U Kcép#aland/orleveragepositionare
escalatedo andapproveddy Corporaé Treasuryandby
Controllers and other managersfrom independent
controlandsupportfunctions.
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Capital Adequacy
Overview

Capital adequacy is of critical importance to us. The firm has
in place a comprehensive capital management policy that
provides a framework, defines objectives and establishes
guidelines to assist us in maintaining the appropriate level
and composition ofcapital in both businesssusual and
stressed conditions.

We determine the appropriate amount and composition of
capital by considering multiple factors, including current and
future regulatory capital requirements, the results of capital
planning and séss testing processes, the results of resolution
capital models and other factors, such as rating agency
guidelines, subsidiary capital requirements, the business
environment and conditions in the financial markets.

Internal Capital Adequacy Assessment Process

We perform an ICAAP with the objective of ensuring that
GSGUK is appropriately capitalised relative to the risks in
our business. The ICAAP is a comprehensive assessment of
the risks to which we are or may be exposed and covers both
the risks forwhich we consider capital to be an appropriate
mitigant, and those for which we consider mitigants other
than capital to be appropriate.

As part of our ICAAP, we perform an internal riblsed
capital assessment. We evaluate capitatjadey based on

the result of our internal riskased capital assessment, which
includes the results of stress tests, and our regulatory capital
ratios. Stress testing is an integral component of our ICAAP.
It is designed to measure our estimated perforemamzder
various stressed market conditions and assists us in analysing
whether GSGUK holds an appropriate amount of capital
relative to the risks of our businesses. Our goal is to hold
sufficient capital to ensure we remain adequately capitalised
after ex@riencing a severe stress event. Our assessment of
capital adequacy is viewed in tandem with our assessment of
liquidity adequacy and is integrated into our overall risk
management structure, governance and policy framework.
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Own Funds Template
The tablebelow presents further information on the detailed capital position of GSGUK, GSI anca&&tBune 30,2022

Table 35: Composition of regulatory own funds

$ in millions As of June 2022
Amounts
GSGUK GSl GSIB
Common Equity Tier 1 (CET1) capital: instruments and reserves
1 Capital instruments and the related share premium accounts $2,523 $6,166 $2,157
of which: Share Capital 2,135 598 63
of which: Share Premium 388 5,568 2,094
2 Retained earnings 33,057 24,591 1,420
3 Accumulated other comprehensive income (and other reserves) 203 (162) (182)
UK-5a  Independently reviewed interim profits net of any foreseeable charge or dividend 2,375 2,364 -
6 Common Equity Tier 1 (CET1) capital before regulatory adjustments 38,158 32,959 3,395
Common Equity Tier 1 (CET1) capital: regulatory adjustments
7 Additional value adjustments (negative amount) (768) (733) (14)
8 Intangible assets (net of related tax liability) (negative amount) (416) (405) (11)
Deferred tax assets that rely on future profitability excluding those arising from
10 temporary differences (net of related tax liability where the conditions in Article 38 (3) 5) - (5)
CRR are met) (negative amount)
12 Negative amounts resulting from the calculation of expected loss amounts (867) (804) (74)
14 Gaing or losses on liabilities valued at fair value resulting from changes in own credit 114 133 9)
standing
15 Defined-benefit pension fund assets (negative amount) (70) (70) -
27a Other regulatory adjustmelnts to CET1 capital (including IFRS 9 transitional (615) (615) :
adjustments when relevant)
28 Total regulatory adjustments to Common Equity Tier 1 (CET1) $(2,627) $(2,494) $(123)
29 Common Equity Tier 1 (CET1) capital $ 35,531 $ 30,465 $ 3,272
Additional Tier 1 (AT1) capital: instruments
30 Capital instruments and the related share premium accounts 8,300 8,300 -
36 Additional Tier 1 (AT1) capital before regulatory adjustments $ 8,300 8,300 -
Additional Tier 1 (AT1) capital: regulatory adjustments
44 Additional Tier 1 (AT1) capital 8,300 8,300 -
45 Tier 1 capital (T1 = CET1 + AT1) 43,831 38,765 3,272
Tier 2 (T2) capital: instruments
46 Capital instruments and the related share premium accounts 6,503 5,377 826
51 Tier 2 (T2) capital before regulatory adjustments $ 6,503 $5,377 $ 826

Tier 2 (T2) capital: regulatory adjustments
57 Total regulatory adjustments to Tier 2 (T2) capital - - -

58 Tier 2 (T2) capital 6,503 5,377 826

59 Total capital (TC = T1 + T2) 50,334 44,142 4,098

60 Total Risk exposure amount 296,209 273,809 17,135
Capital ratios and buffers

61 Common Equity Tier 1 (as a percentage of total risk exposure amount) 12.00% 11.13% 19.09%

62 Tier 1 (as a percentage of total risk exposure amount) 14.80% 14.16% 19.09%

63 Total capital (as a percentage of total risk exposure amount) 16.99% 16.12% 23.91%

Institution CET1 overall capital requirement (CET1 requirement in accordance with
Article 92 (1) CRR, plus additional CET1 requirement which the institution is required
64 to hold in accordance with point (a) of Article 104(1) CRD, plus combined buffer 8.42% 8.41% 9.30%
requirement in accordance with Article 128(6) CRD) expressed as a percentage of
risk exposure amount)
65 of which: capital conservation buffer requirement 2.50% 2.50% 2.50%
66 of which: countercyclical buffer requirement 0.05% 0.04% 0.07%
68 Common Equity Tier 1 available to meet buffers (as a percentage of risk 6.12% 5.26% 10.12%
exposure amount)
Amounts below the thresholds for deduction (before risk weighting)
Direct and indirect holdings of own funds and eligible liabilities of financial sector
72 entities where the institution does not have a significant investment in those entities 1,356 1,294 -
(amount below 10% threshold and net of eligible short positions)
Deferred tax assets arising from temporary differences (amount below 17,65%

75 threshold, net of related tax liability where the conditions in Article 38 (3) CRR are 674 600 73
met)
Applicable caps on the inclusion of provisions in Tier 2
77 Cap on inclusion of credit risk adjustments in T2 under standardised approach 100 57 4
Cap for inclusion of credit risk adjustments in T2 under internal ratings-based
79 approach 698 624 80
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Capital instruments subject to phase-out arrangements (only applicable between 1 Jan 2014 and 1 Jan 2022)

80 Current cap on CET1 instruments subject to phase out arrangements - - -

81 Amou_n_t excluded from CET1 due to cap (excess over cap after redemptions and - - -
maturities)

82 Current cap on AT1 instruments subject to phase out arrangements - - -

83 Amoup't excluded from AT1 due to cap (excess over cap after redemptions and - - -
maturities)

84 Current cap on T2 instruments subject to phase out arrangements - - -

85 Amoup't excluded from T2 due to cap (excess over cap after redemptions and - - -
maturities)

1. Other Adjustments include regulatory deductions for foreseeable charges applicable to profits recognise: 2022
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Countercyclical Capital Buffer Template

The following tables present information on the impact of the
countercyclical capital buffer as prescribed uniieicle 440

of PRA Rulebookwhich came into force from Janua®{,
2022

Table 36: Countercyclical Capital Buffer

$ in millions As of June 2022
GSGUK GSlI GSIB

Total risk exposure $296,209  $273,809 $17,135

amount

Countercyclical buffer rate 0.05% 0.04% 0.07%

Countercyclical buffer 137 113 12

requirement

As of June30, 2022 the Financial Policy Committee (FPC)

had recognised exposures of U.K. institutions from Norway,
Hong Kong, Czech Republic, SlovakiaBulgaria,
Luxembourg in addition to the UK as implemented in the
calculation of this buffer. These asbown as separate rows
below with their respective contributions to own funds
requirements for GSGUK, GSI and GSIB.

On March 11, 2020, the Bank of England announced that it
has reduced the UK countercyclical capital buffer from 1%
t o 0% of b a® kos B8.K. bacrpnvers wande
counterparties with effect from March 11, 2020, reducing the
company's buffer by approximately 0.20%. The rate is
expected to revetd 1% from 13 December 202d to 2%
from 5 July 2023

The geographical distribution of credit exposures relevant for the calculation of the countercyclical capital buffeniddwoke

in Table37.

Table 37: Geographical Distribution of Credit Exposures Relevant for the Calculation of the Buffer

$ in millions | | l | | As of June 2022
General credit exposures |Trading book exposure? s " Own funds requirements
ecuriti-
Sum of i Relevant
long and Value of oo credit wadn Counter
Exposure | hort trading |Cposures Relevant | Relevant : Riskd unas |_cyclical
value under | _=XPosure shor rading | Exposure | Total | credit risk credit |SXPOSUres | S| requirem | “oop
. PO : pital
Breakdown value under |positions of book | value for |Exposure Securitisati weighted en
the I p exposures |exposures L Total . buff
by Country ) the IRB trading | exposures non- ; N on positions exposure| weights utter
standardised . ‘ - Credit i Market |, rate (%)
approach approach book | for internal trading risk risk | N the non- amounts (%) 0
PP exposures models book trading
for SA book
Norway - 395 175 224 - 794 20 5 - 25 312 2| 1.50%
Hong Kong - 446 89 1,659 - 2,194 34 7 - 41 508 3| 1.00%
Czech - - - R "
Republic 241 - 121 362 6 6 77 0| 050%
Slovakia - 353 - 2 - 355 16 - - 16 196 1| 1.00%
Bulgaria - 0 0 7 - 7 0 - - 0 0 0| 0.50%
Luxembourg 313 9,267 527 837 - 10,944 572 33 - 605 7,561 48| 0.50%
Other 4,056 85,799 97,521 | 7,327,037 731 7,515,144 5,533 2,344 37| 7914 98,929 635 | 0.00%
?;SIUK 4,369 96,501 98,312 | 7,329,887 731 |7,529,800 6,181 2,389 37| 8,607 | 107,583 689 -I
Norway - 395 175 224 - 794 20 5 - 25 312 2| 1.50%
Hong Kong - 301 89 1,659 - 2,049 18 7 - 25 308 2| 1.00%
Czech . 241 0 121 - 362 6 0 - 6 77 0| 050%
Republic
Slovakia - 353 0 2 - 355 16 0 - 16 196 1| 1.00%
Bulgaria - 0 0 7 - 7 0 0 - 0 0 0| 0.50%
Luxembourg - 6,646 526 837 - 8,009 426 33 - 459 5,738 37| 0.50%
Other 2,813 77,667 96,467 | 7,327,037 - 17,503,984 4,704 2,311 - | 7,015 87,684 562 | 0.00%
GSI Total 2,813 85,603 97,257 7,329,887 07,515,560 5,190 2,356 0| 7,546 94,315 604 -I
Norway - - - - - - - - - - - -| 1.50%
Hong Kong - 145 - - - 145 16 - - 16 200 1| 1.00%
Czech - - - - - - - - - - -
Republic ) 0.50%
Slovakia - - - - - - - - - - - -| 1.00%
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Bulgaria - - - - - - - - - - -] 0.50%
Luxembourg 2,621 1 - 2,622 108 - - 108 1,353 9| 0.50%
Other 129 9,429 1,053 731 11,342 825 33 37 895 11,182 72 0.00%
GSIB Total $129 $12,195 $ 1,054 $731| $14,109 $949 $33 $37 | $1,019 12,735 82 g

1. The value of trading book exposures for both internal models and standard approach has been reported on a grossvitisithérperting requirements

however does not form thedis for the capital calculation
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Capital and MREL Instruments

The following table summarises the main features of capital and MREL instruments for GSGUKias 2022

Table38: GSGUK Capital and MREL I nstrumentsd Main Features
$ in millions As of June 2022
Issuer GSGUK GSGUK GSGUK GSGUK GSGUK GSGUK GSGUK GSGUK
Unique Identifier (e.g.

CUSIP, ISIN, or N/A N/A N/A N/A N/A N/A N/A N/A
Bloomberg identifier for
private placement)
Public or private Private Private Private Private Private Private
N/A N/A

placement placement placement placement placement placement placement
Governing law(s) of the UK UK UK UK UK UK UK UK
instrument
Contractual recognition of
write down and No Yes Yes Yes Yes Yes Yes Yes
conversion powers of
resolution authorities
Transitional CRR rules CET1 Addmpnal Tier 2 Tier 2 Tier 2 Tier 2 Ellg!ple Ellg!ple

Tier 1 Liability Liability
Post-transitional CRR CET1 Addm_onal Tier 2 Tier 2 Tier 2 Tier 2 Ellg!ple E_Ilg!ble
rules Tier 1 Liability Liability

Eligible at solo/(sub-)
consolidated/solo&(sub-)
consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Deeply
) Subordinated . .
Instrument type Ogﬁdgf\g Undated Prefse[g:gse Prefse[g:gse Subordlngte%dt Subordmggebci Senior debt Senior debt
Additional Tier
1 Notes
Amount recognised in 2,135 8,300 300 2,000 3,528 675 0 0
regulatory capital
Nominal amount of 2135 8,000; 2,800, 300 2,000 3,528 675 14,576 7,100
instrument 2,500
$1.00 per $1.00 per
Issue Price 2,135 $1,000,000 per Preference Preference 3,628 675 14,576 7,100
Note
Share Share
$1.00 per $1.00 per
Redemption Price 2135  $1,000,000 per Preference Preference 3,528 675 14,576 7,100
Note
Share Share
Accounting Classification Shareholders Sharehol Amortised Amortised Amortised Amortised Amortised Amortised
9 6 Eq Equity Cost Cost Cost Cost Cost Cost
June 27, 2017;
- . " June 28, 2017;
Original date of issuance Aug 20, 2013 November 28 June 27, 2018 July 11, 2019 Aug 1, 2005 Mar 20, 2013 Mar 6, 2012 Jan 21, 2020
2018
Perpetual or dated Perpetual Perpetual Dated Dated Dated Dated Dated Dated
Original maturity date? No maturity No maturity July 11, 2029 July 11, 2029 Sep 9, 2030 Dec 26, 2029 Mar 6, 2027 Jan 21, 2030
Issuer f:all subject to prior N/A No Yes Yes No No No No
supervisory approval
With notice With notice
and PRA and PRA
) approval but approval but
Option call date, . .
contingent call dates and N/A N/A not earl_|er not earl_ler No No N/A N/A
. than five than five
redemption amount
years from years from
the issue the issue
date date
Subsequent call dates, if N/A N/A Daily Daily N/A N/A N/A N/A
applicable
Fixed or floating dividend N/A Fixed Floating Floating Floating Floating Floating Floating
/ coupon
8.55 per cent.;
Coupon rate and any N/A 8.55 per cent.; CoF+LTDS+ CoF+LTDS+ CoF+LTDS+ CoF+LTDS+ CoF+LTDS + CoF +LTDS
} 3 . N
related index 8.67 per cent. 65 bps 65 bps 100bps 100bps 40bps + 40bps
Existence of a dividend No No No No No No No No
stopper
Fully discretionary,
partially discretionary or Fully Fully Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory

mandatory (in terms of
timing)

Discretionary

Discretionary
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Fully discretionary,
partially discretionary or

Fully

Fully

mandatory (in terms of Discretionary Discretionary Mandatory Mandatory Mandatory Mandatory Mandatory Mandatory
amount)
Existence of step up or N/A N/A No No N/A N/A No No
other incentive to redeem
Noncum_ulatlve or N(_)n- N(_)n- Cumulative Cumulative Cumulative Cumulative Cumulative Cumulative
cumulative cumulative cumulative
Convert'lble or non- N/A Nlon— Convertible Convertible Convertible Convertible Convertible Convertible
convertible convertible
If convertible, conversion N/A N/A Resolution Resolution Resolution Resolution Resolution Resolution
trigger(s) trigger trigger trigger trigger trigger trigger
If convertible, fully or
partially N/A N/A Fully Fully Fully Fully Fully Fully
Conversion Conversion Conversion Conversion Conversion Conversion
If convertible, conversion N/A N/A rate to be rate to be rate to be rate to be rate to be rate to be
rate determined determined determined determined determined determined
by the BoE by the BoE by the BoE by the BoE by the BoE by the BoE
If conyertlble, manQatory N/A N/A Optional Optional Optional Optional Optional Optional
or optional conversion
.If convertible, specify Ordinary Ordinary Ordinary Ordinary Ordinary Ordinary
instrument type NIA NIA Shares Shares Shares Shares Shares Shares
convertible into
If convertible, specify
issuer of instrument it N/A N/A GSGUKL GSGUKL GSGUKL GSGUKL GSGUKL GSGUKL
converts to
Write-down features N/A Yes N/A N/A N/A N/A N/A N/A
Regulatory
. L ) 4
If‘wrlte down, write-down N/A Trigger Evgnt N/A N/A N/A N/A N/A N/A
trigger(s) and Resolution
trigger
) Always fully
If write-down, full or N/A (to $0.01 per N/A N/A N/A N/A N/A N/A
partial
Note)
If write-down, permanent N/A Permanent N/A N/A N/A NIA N/A N/A
or temporary
If temporary write-down,
description of write-up N/A N/A N/A N/A N/A N/A N/A N/A
mechanism
Type of subordination
(only for eligible liabilities) N/A N/A N/A N/A N/A N/A Contractual Contractual
Ranking of the instrument Perpetual . .
in normal insolvency Equity unsecured Preference Preference Subordlna}tfsd Subordma}t_ed Senior loan Senior loan
' o shares shares loan facility loan facility
proceedings securities
P_osmon n su_bo_rdln_atlon Unsecured Unsecured Unsecured Unsecured
hierarchy in liquidation Unsecured Unsecured
(specify instrument type Preference Preference and and and and and senior and senior
. J - shares Shares subordinated subordinated unsubordinat unsubordinat
immediately senior to debt debt
B debt debt ed debt ed debt
instrument)
Non-compliant No No No No No No No No
transitioned features
If yes, specify non-
compliant features N/A N/A N/A N/A N/A N/A N/A N/A
Link to the full term and
conditions of the N/A N/A N/A N/A N/A N/A N/A N/A

instrument (signposting)®

1. First date of ordinary share issuance.

2. The original maturity date has been extended following amendment and the current maturity date is reflected in the table.

3. CoF represents Cost of Funds (the US Federal Reserve Funds Rate) and LTDS represents Long Term Debt Spread (the Goldman Sachs Weighted Average Cost of Debt).

4. Regulatory Trigger Event will be deemed to have occurred at any time where: (i) the CET1 Ratio of the GSGUKL and its consolidated subsidiaries as calculated by GSGUKL or the PRA is less than
7 per cent.; and or (i) the CET1 Ratio of GSI as calculated by GSGUKL or the PRA is less than 7 per cent.

5. Instruments are internally issued as such no prospectus is available.
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Key Changes during the Period

On October 22, 2021, GSGUK borrowed an additional $1,500,000,000 under the $22,000,000,000 Loan Agreement betw
Goldman Sachs UK Funding Limited as lender and GSGUWoa®wer originally dated March 06, 2012.
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The following table summarises the main features of capital instruments for GSI and GS[Rias 2022

rules

Eligible at solo/(sub-)
consolidated/solo&(sub-)
consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Consolidated

Deeply
. Subordinated . . . . Sub-
Instrument type Orscug‘:)s/ Undated Sub-ordlngggci Sub-ordlngggci Sub-ordlnggi)ci O?Agfg ordinated
Additional Tier 1 Debt
Notes
Amount recognised in 598 8,300 4,252 675 450 63 826
regulatory capital
Nominal amount of . .
instrument 598 3,300; 2,500; 2,500 4,252 675 450 63 826
Issue Price 598 $1'000'00?\lgfé 4,252 675 450 63 826
Redemption Price 598 $1’°°O'OO?\IE‘?£ 4,252 675 450 63 826
Accounting Sharehol Sharehol Amortised Cost Amortised Amortised Shar ehol Amortised
Classification Equity Equity Cost Cost Equity Cost
Original date of June 27, 2017;
issgancel May 18, 1988 June 28, 2017; 28 July 31, 2003 June 26, 2012 Mar 20, 2013 Jun 28, 1973 Sep 9, 2015
November, 2018
Perpetual or dated Perpetual Perpetual Dated Dated Dated Perpetual Dated
Original maturity date? No maturity No maturity Sep 9, 2030 Dec 26, 2029 Dec 26, 2029 No maturity 15 gg?;se;:g::
Issuer call subject to
prior supervisory N/A No N/A N/A N/A N/A N/A
approval
Option call date,
contingent call dates N/A N/A No No No N/A No
and redemption amount
Subsequent call dates, if N/A N/A N/A N/A N/A N/A N/A
applicable
Fixed or floating ) . . . .
dividend / coupon N/A Fixed Floating Floating Floating N/A Floating
8.55 per cent.; 8.55
Coupon rate and any . ¢ CoF + LTDS + CoF + LTDS + CoF +LTDS
related index® N/A per cent.; 8'61;? 100bps 100bps +100bps N/A ~ CoF +341bps
Existence of a dividend No No No No No No No
stopper
Fully discretionary,
partially discretionary or Fully . . Fully
mandatory (in terms of discretionary Fully Discretionary Mandatory Mandatory Mandatory discretionary Mandatory
timing)
Fully discretionary,
partially discretionary or Fully Fully Discretionary Mandatory Mandatory Mandatory Fully Mandatory

mandatory (in terms of
amount)

discretionary

discretionary
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Table39: GSI and GSI B Capital I nstrumentsé Main Features Te
$ in millions As of June 2022
Issuer GSI GSI GSI GSI GSlI GSIB GSIB
Unique Identifier (e.g.

CUSIP, ISIN, or

Bloomberg identifier for N/A N/A NIA NIA N/A N/A N/A

private placement)

Public or private Private . Private Private Private Private Private
Private placement

placement placement placement placement placement placement placement

_Governlng law(s) of the UK UK UK UK UK UK UK

instrument

Contractual recognition

of write down and No No No No No No No

conversion powers of

resolution authorities

Transitional CRR rules CET1 Additional Tier 1 Tier 2 Tier 2 Tier 2 CET1 Tier 2

Post-transitional CRR CETL  Additional Tier 1 Tier 2 Tier 2 Tier 2 CET1 Tier 2
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Existence of step up or

other incentive to N/A N/A N/A N/A N/A N/A N/A
redeem
Noncum_ulatlve or N(_)n- Non-cumulative Cumulative Cumulative Cumulative N(_)n- Cumulative
cumulative cumulative cumulative
Convertible or non- N/A Non-Convertible Convertible Convertible Convertible N/A Non-
convertible Convertible
If conveytlblez N/A N/A Resolytlon Resolytlon Reso!utlon N/A N/A
conversion trigger(s) trigger trigger trigger
If convertible, fully or .
partially N/A Non-convertible Fully Fully Fully N/A N/A
Conversion Conversion Conversion
If convertible, rate to be rate to be rate to be
conversion rate N/A N/A determined by determined by determined by N/A N/A
the BoE the BoE the BoE
If convertible, mandatory N/A N/A Optional Optional Optional N/A N/A
or optional conversion
If convertible, specify . . .
instrument type N/A N/A Ordinary Ordinary Ordinary N/A N/A
S Shares Shares Shares
convertible into
If convertible, specify
issuer of instrument it N/A N/A GSI GSI GSlI N/A N/A
converts to
Write-down features N/A Yes N/A N/A N/A N/A N/A
- - Regulatory Trigger
If write-down, write N/A Event* and N/A N/A N/A N/A N/A
down trigger(s) - ;
Resolution trigger
If write-down, full or Always fully (to
partial N/A $0.01 per Note) N/A N/A N/A N/A N/A
If write-down, permanent
or temporary N/A Permanent N/A N/A N/A N/A N/A
If temporary write-down,
description of write-up N/A N/A N/A N/A N/A N/A N/A
mechanism
Type of subordination
(only for eligible N/A Contractual Contractual Contractual Contractual N/A Contractual
liabilities)
Ranklng of}he ! Perpetual Subordinated Subordinated Subordinated . Subordinated
instrument in normal Equity unsecured loan facilit; loan facilit; loan facilit Equity loan facilit;
insolvency proceedings securities Y Y y Y
Position in subordination Unsecured
hierarchy in liquidation Unsecured and  Unsecured and Unsecured
o Preference Preference and
(specify instrument type Preference Shares unsubord- unsubord-  and unsubord-
) ? - shares . . ] shares unsubord-
immediately senior to inated debt inated debt inated debt !
. inated debt
instrument)
Non-compliant No No No No No No No
transitioned features
If yes, specify non- N/A N/A NIA NIA N/A N/A N/A
compliant features
Link to the full term and
conditions of the
instrument N/A N/A N/A N/A N/A N/A N/A
(signposting)®

1. First date of ordinary share issuance.

2. The original maturity date has been extended following amendment and the current maturity date is reflected in the table.

3. CoF represents Cost of Funds (the US Federal Reserve Funds Rate) and LTDS represents Long Term Debt Spread (the Goldman Sachs Weighted Average Cost of Debt).

4. Regulatory Trigger Event will be deemed to have occurred at any time where: (i) the CET1 Ratio of the GSGUKL and its consolidated subsidiaries as calculated by GSGUKL or the PRA is less than
7 per cent.; and or (i) the CET1 Ratio of GSI as calculated by GSGUKL or the PRA is less than 7 per cent.

5. Instruments are internally issued as such no prospectus is available.
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Cautionary Note on Forward-Looking Statements

We have included in these disclosures, and our management !t i possible that our actual results and financial condition
may make, statements dobkimg maP Hiffer,ROgSPly matedallysfiorg the,aptcigated results

st at ement 4ooking sEaementa arel not historical and financial condition in these forwalmbking statements.
facts or statements of current conditions, but instead repres ~ 'Mportant factors that could cause our actual results and
only our beliefs regarding future events, many of which, by financial condition to differ from those in these statements
their nature, are inherently uncertain and outside of our Include, amongothers, hose di scussed in
Part I, ltem 1A inKthe firmb

control. These statements may relate to, among other things,
(i) our future plans and results, (ii) the objectives and
effectiveness foour risk management and liquidity policies,
and (iii) the effect of changes to the regulations, and our
future status, activities or reporting under banking and
financial regulation
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Glossary

il

AdvancedInternal Ratings-Based(AIRB). TheAIRB
approachof CRR providesa methodologyfor banks,
subject to supervisory approval, to use various risk
parameterdo determinethe EAD and risk-weightsfor
regulatory capital calculations.Other risk parameters
used in the determinationof risk weights are each
c o unt e Prpkabilitygf ®efault (PD), LossGiven
Default(LGD) andthe effectivematurity of thetradeor
portfolio of trades.

Central Counterparty (CCP). A counterpartysuchas
a clearing house, that facilitates trades between
counterparties.

ComprehensiveRisk. The potentiallossin value,due
to price risk and defaults, for credit correlation
positions. Comprehensiveisk consistsof a modelled
measurewhich is calculatedat a 99.9% confidence
level over a oneyear time horizon, subjectto a floor
whichis 8% of the standardisedpecificrisk addon.

Credit Correlation Position. A securitisationposition
for which all or substantiallyall of the value of the
underlying exposuresis basedon the credit quality
of asinglecompanyfor which a two-way marketexists,
or indicesbasedon suchexposuredor which a two-
way marketexists,or hedgesof thesepositions(which
are typically notsecuritisatiorpositions).

Credit Risk. The potentialfor loss due to the default
or deteriorationin credit quality of a counterparty
(e.g., an OTC derivativescounterpartyor a borrower)
or anissuerof securitier otherinstrumentsve hold.

Credit Valuation Adjustment (CVA). An adjustment
appliedto uncollateralisedTC derivativesto coverthe
risk of markto-marketlossesof bilateralcreditrisk (i.e.
counterpartyandown) in uncollateralisedierivatives.

Debt Valuation Adjustment (DVA). An adjustment
appliedto debtheld at fair valuerepresentinghe mark
to-marketof unilateralown creditrisk in unsecurediebt
heldatfair value.

Default. A defaultis consideredo haveoccurredwhen
either or both of the two following eventshavetaken
place:(i) we considerthatthe obligor is unlikely to pay
its creditobligationsto usin full; or (ii) the obligor has
defaultedon a paymentard/or is pastduemorethan90
dayson any material Wholesalecredit obligation, 180
dayson residentiaimortgageobligationsor 120 dayson
otherretail obligations.

Default Risk. The risk of loss on a position that
could resultfrom failure of an obligor to maketimely
paymentof principal or intereston its debtobligation,
andthe risk of lossthat could resultfrom bankruptcy,
insolvency,or similarproceedings.

Effective Expected Positive Exposure (EEPE). The
time-weightedaverageof non-declining positive credit
exposureover the EE simulation. EEPE is used in
accordancevith theIMM astheexposureneasurehatis
thenrisk weightedto determinecounterpartyrisk capital
requirements.

Event Risk. Therisk of losson equity or hybrid equity
positionsas a result of a financial event, such as the
announcemenbr occurrenceof a company merger,
acquisition spin-off, or dissolution.

Expected Exposure (EE). The expectedvalue of the
probability distribution of nonnegative credit risk
exposurego a counterpartyat any specifiedfuture date
beforethe maturitydateof thelongestermtransactionn
anettingset.

Exposureat Default (EAD). The exposureamount that

is risk weightedfor regulatorycapital calculations.For

onbalancesheetassets,such as receivablesand cash,
EAD is generallybasedon the balancesheetvalue. For

the calculationof EAD for off-balancesheetexposures,
including commitmentsand guaranteesan equivalent
exposureamountis calculatedbasedon the notional

amount of each transaction multiplied by a credit

conversionfactor designedo estimatethe net additions
to fundedexposureshatwould belikely to occurovera

oneyearhorizon, assuminghe obligor wereto default.

For substantiallyall of the counterpartycreditrisk arising

from OTC derivatives,exchangeradedderivativesand

securities financing transactions, internal models
calculatethe distribution of exposureupon which the

EAD calculationis based.

Idiosyncratic Risk. The risk of loss in the value of
a position that arises from changesin risk factors
uniqueto thatposition.

Incremental Risk. The potentiallossin value of non
securitised positions due to the default or credit
migrationof issuersof financialinstrumentovera one
year time horizon. This measureis calculatedat a
99.9% confidencelevel over a oneyear time horizon
usingamulti-factormodel.
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Internal Models Methodology (IMM) . The IMM
establisheamethodologyfor entitiesto usetheirinternal
models to estimate exposures arising from OTC
derivatives securitiedfinancingtransactionandcleared
transactions, subject to qualitative and quantitative
requirementandsupervisoryapproval

Loss Given Default (LGD). An estimate of the
economiclossrateif a default occursduring economic
downturnconditions.

Market Risk. The risk of loss in the value of our
inventory,investments|oansandotherfinancial assets
andliabilities accountedor atfair value dueto changes
in marketconditions

Operational Risk. The risk of an adverseoutcome
resulting from inadequateor failed internal processes,
people,systemsor from externalevents.

Other  Systemically Important Institutions.

Institutions identified by national regulatorsas those
whosefailure or malfunction could potentially lead to
seriousnegativeconsequencesr the domesticfinancial
systemsandrealeconomy.

Prudent Valuation Adjustment (PVA). A deduction
from CET1 capital wherethe prudentvalue of trading
asset®r otherfinancial assetsneasuredt fair valueis
materially lower than the fair value recognisedn the
consolidatedinancialinformation.

Probability of Default (PD). Estimateof the probability
thatanobligorwill defaultoveraoneyearhorizon.

Regulatory Value-at-Risk (VaR). The potential loss
in value of trading positions due to adversemarket
movementsover a 10-day time horizon with a 99%
confidencdevel.

Regulatory VaR Backtesting. Comparisonof daily
positionalandactuallossresultsto the RegulatoryVaR
measurecalculatedasof theendof theprior businesslay.

SA-CCR. Effective from January 2022 the new
standadised approachto counterpartycredit risk (SA-

CCR)replaceghe markto-marketmethodto determine
the exposurevaluefor derivatives.The approachs used
for the purposesof determiningthe exposurevalue for

derivativesrisk weightedassetscalculationghat are not

in scopeof the internalmodel method,for leverageand
largeexposureurposes.

f

Securitisation Position. Representsa transactionor

schemein which the credit risk associatedwith an

exposureor pool of exposuresis tranchedand both

paymentsin the transactionor schemeare dependent
upon the performanceof the exposureor pool of

exposuresandthe subordiration of tranchegletermines
the distribution of lossesduring the ongoinglife of the

transactioror scheme.

Specific Risk. Therisk of losson a positionthat could

resultfrom factorsotherthanbroadmarketmovements
and includeseventrisk, default risk and idiosyncratic
risk. The specific risk addon is applicable for both

securitisationpositions and for certain nonsecuritised
debtandequitypositionsto supplementhemodetbased
measures.

StressTesting. Stresgestingis amethodof determining
the effect of various hypothetical stressscenarios.

Stressed VaR (SVaR). The potentiallossin valueof

trading assets and liabilities, as well as certain
investments, loans, and other financial assetsand
liabilities, during a period of significant marketstress.
SVaRis calculatedata 99%confidencdevel overa 10-

dayhorizonusingmarketdatainputsfrom a continuous
12-monthperiodof stress.

Synthetic Securitisation. Defined as a securitisation
transactiorin which thetranchingis achievedy theuse
of credit derivatives or guaranteesand the pool of

exposuress not removedfrom the balancesheetof the
originator.

Traditional Securitisation. Definedasa securitisation
transactionwhich involvesthe economictransferof the
exposuresbeing securitisedto a securitisationspecial
purposeentity which issuessecurities;and so that this
mustbeaccomplishedby thetransferof ownershipof the
securitisecexposuregrom theoriginatoror throughsub
participation;andthe securitiesissueddo not represent
paymentobligationsof the originator.

Value-at-Risk (VaR). The potential loss in value of
tradingassetandliabilities, certaininvestments|oans,
andotherfinancial assetsandliabilities accountedor at
fair value, due to adversemarket movementsover a
definedtime horizonwith a specifiedconfidencelevel.
Risk managementVaR is calculated at a 95%
confidenceleveloveraonedayhorizon.

WholesaleExposure A termusedto refer collectively
to credit exposuresto companies, sovereigns or
governmenentities(otherthanSecuritisationRetail or
Equity exposures).
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Appendix I: Credit Risk Tables

Table 40: Equity exposures under the simple risk weighted approach

GSGUK
$ in millions As of June 2022
. On-balance Off-balance sheet . . Risk weighted Expected loss
Categories Risk weight Exposure value
sheet exposure exposure exposure amount

Private equity exposures - 190% - - -
Exchange-traded equity 665 290% 665 1,930 5
exposures

Other equity exposures 83 370% 83 305 2
Total $ 748 - $ 748 $ 2,235 $7

GSI
$ in millions As of June 2022
. On-balance Off-balance sheet . . Risk weighted Expected loss
Categories Risk weight Exposure value
sheet exposure exposure exposure amount

Private equity exposures - 190% - - -
Exchange-traded equity 665 290% 665 1,929 5
exposures

Other equity exposures 83 370% 83 305 2
Total $ 748 - $ 748 $2,234 $7

Table 41: Standardised approach i Credit risk exposure and CRM effects

GSGUK
$ in millions As of June 2022
Exposures befcérs'\;:CF and before Exposures post CCF and post CRM RWAs and RWAs density
Exposure classes On-balance- Off-balance-sheet On-balance- Off-balance- RWAs density
sheet RWAs
exposures exposures sheet exposures sheet amount (%)
1 Central governments or central banks 2,814 - 2,814 - 852 30%
2 Regional government or local authorities - - - - - -
3 Public sector entities - - - - - -
4 Multilateral development banks - - - - - -
5 International organisations - - - - -
6 Institutions 2,520 2,520 - 1,254 50%
7 Corporates 3,061 3,061 - 3,848 126%
8 Retail 95 95 - 71 75%
9 ﬁs)cpuerretg by mortgages on immovable 122 122 ) 23 35%
10 Exposures in default 199 199 - 254 128%
1 Eig?]orsiglies associated with particularly 708 708 ) 1,062 150%
12 Covered bonds - - - - -
13 Institution§ and corporates with a short- : ) ) ) )
term credit assessment
14  Collective investment undertakings - - - - -
15  Equity - - - - -
16  Other items 188 188 - 188 100%
17 TOTAL $9,707 $9,707 - $7,572 78%
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GSl
$ in millions As of June 2022
Exposures bef(érsMCCF and before Exposures post CCF and post CRM RWAs and RWAs density
Exposure classes On-balance- Off-balance-sheet On-balance- Off-balance- RWAs density
sheet RWAs
exposures exposures sheet exposures sheet amount (%)
1 Central governments or central banks 268 268 - 670 250%
2 Regional government or local authorities - - - - -
3 Public sector entities - - - - -
4 Multilateral development banks - - - - -
5 International organisations - - - - -
6 Institutions - - - - -
7 Corporates 2,911 2,911 - 3,697 127%
8 Retail - - - - -
9 Secured by mortgages on immovable - - . . B
property
10  Exposures in default - - - - -
1 Exposures associated with particularly - - | . R
high risk
12 Covered bonds - - - - -
13 Institution_s and corporates with a short- - - . . R
term credit assessment
14  Collective investment undertakings - - - - .
15  Equity - - - - -
16  Otheritems 5 5 - 5 100%
17 TOTAL $3,184 $3,184 - $4,372 137%
GSIB
$ in millions As of June 2022
Exposures beft():rsMCCF and before Exposures post CCF and post CRM RWAs and RWAs density
Exposure classes On—;):‘lsaertlce— Off-balance-sheet On-balance- Off-balance- RWAS RWAs density
exposures exposures sheet exposures sheet amount (%)
1 Central governments or central banks 2,546 2,546 - 182 %
2 Regional government or local authorities - - - - R
3 Public sector entities - - - - -
4 Multilateral development banks - - - - R
5 International organisations - - - - R
6 Institutions - - - - -
7 Corporates a7 47 - 47 100%
8 Retail 8 8 - 6 75%
9 ;S)reocpuerfts by mortgages on immovable 23 43 - 15 35%
10  Exposures in default 5 5 - 5 107%
1 Exposures associated with particularly - - - i R
high risk
12 Covered bonds - - - - -
13 Institutioqs and corporates with a short- - - . . R
term credit assessment
14  Collective investment undertakings - - - - -
15  Equity - - - - -
16  Otheritems 26 26 - 26 100%
17 TOTAL $2,675 $2,675 - $281 11%
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Table 42: Standardised Approach

GSGUK
$ in millions As of June 2022
Risk weight .
Exposure classes 0% _ 20% 35% 50% 75% 100%  150% 250%  1250% Others Total Of which unrated
1 Central governments or central banks 2,473 - - - - - - 341 - - 2,814 2,814
6 Institutions - 20 - 2,500 - - - - - - 2,520 2,520
7 Corporates - - - - - 2,993 - - 68 - 3,061 3,061
8 Retail exposures - - - - 95 - - - - - 95 95
9 Exposures secured by mortgages on . ) 122 ) ) ) ) B B - 122 122
immovable property
10 Exposures in default - - - - - 89 110 - - - 199 199
1 E;(lfosures associated with particularly high . ) . ) ) . 708 ) ) - 708 708
16 Other items - - - - - 188 - - - - 188 188
17 Total $2,473 $ 20 $122 $ 2,500 $ 95 $ 3,270 $ 818 $341 $ 68 . $9,707 $9,707
GSI
$ in millions As of June 2022
Risk weight .
Exposure classes 0% _ 20% 35% 50% 75% 100%  150% 250%  1250% Others Total Of which unrated
1 Central governments or central banks - - - - - - - 268 - - 268 268
6 Institutions - - - - - . - R B R R B
7 Corporates - - - - - 2,843 - - 68 - 2,911 2,911
8 Retail exposures - - - - - - - - - - - -
9 Exposures secured by mortgages on - - - - - - - ) ) - - -
immovable property
10 Exposures in default - - - - - - - - - - - -
1 Exposures associated with particularly high - - - - - - - ) ) - - -
risk
16 Other items - - - - - 5 - - - - 5 5
17 Total - - - - - $2,848 - $ 268 $68 - $3,184 $3,184
GSIB
$ in millions As of June 2022
Risk weight .
Exposure classes 0%  20% 35% 50% 75% 100%  150% 250%  1250% Others Total Of which unrated
1 Central governments or central banks 2,473 - - - - - - 73 - - 2,546 2,546
6 Institutions - - - - - - - - - - - -
7 Corporates - - - - - 47 - - R - 47 47
8 Retail exposures - - - - 8 - - - - - 8 8
9 _Exposures secured by mortgages on } ) 43 ) ) - ) ) ) ) 43 43
immovable property
10 Exposures in default - - - - - 4 1 - - - 5 5
1 Exposures associated with particularly high } ) } ) ) ) ) ) ) ) )
risk
16 Other items - - - - - 26 - - - - 26 26
17 Total $2,473 - $43 - $8 $77 $1 $73 - - $2,675 $2,675
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Table 43: Maturity of Exposures

GSGUK
$ in millions Net exposure value As of June 2022
On demand <= 1lyear >1year <=5 years >5years No staFed Total
maturity
1 Loans and advances 180,742 182,105 13,100 3,364 56 379,367
2 Debt securities - 26 63 - 48 137
3 Total $ 180,742 $ 182,131 13,163 3,364 $ 104 379,504
GSI
$ in millions Net exposure value As of June 2022
_ _ No stated
On demand <=1year > 1 year <=5 years >5years maturity Total
1 Loans and advances 181,632 164,118 407 714 56 346,927
2 Debt securities - 26 63 - 48 137
3 Total $ 181,632 $ 164,144 $ 470 $714 $ 104 $ 347,064
GSIB
$ in millions Net exposure value As of June 2022
~ _ No stated
On demand <=1year > 1 year <=5 years >5years maturity Total
1 Loans and advances 4,188 42,449 19,300 357 - 66,294
2 Debt securities - 305 1,460 2,745 - 4,510
3 Total $4,188 $ 42,754 20,760 $ 3,102 - $ 70,804

Table 44: CRM techniques overview: Disclosure of the use of credit risk mitigation techniques

GSGUK
$ in millions As of June 2022
Unsecured Secured
carrying carrying
amount amount
Of which secured Of which secured by
by collateral financial guarantees
Of which secured by
credit derivatives
1 | Loans and advances 154,372 298,214 298,214 -
2 | Debt securities 2,816 - -
3 | Total $157,188 $ 298,214 $ 298,214 -
4 Of which non-performing exposures 160 - -
5 Of which defaulted 160 -
GSl
$ in millions As of June 2022
Unsecured Secured
carrying carrying
amount amount
Of which secured Of which secured by
by collateral financial guarantees
Of which secured by
credit derivatives
1 | Loans and advances 141,779 265,221 265,221 -
2 | Debt securities 120 - -
3 | Total $ 141,899 $ 265,221 $ 265,221 -
4 Of which non-performing exposures 90 - -
5 Of which defaulted 90 -
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GSIB
$ in millions As of June 2022
Unsecured Secured
carrying carrying
amount amount
Of which secured Of which secured by
by collateral financial guarantees
Of which secured by
credit derivatives
1 | Loans and advances 12,393 61,676 61,676 - -
2 | Debt securities 3,050 1,459 1,459 -
3 | Total $ 15,443 $ 63,135 $ 63,135 - -
4 Of which non-performing exposures 70 - - -
5 Of which defaulted 70 -

Table 45: Collateral Obtained by Taking Possession and Execution Processes

GSGUK
As of June 2022
$ in millions Collateral obtained by taking possession
- i Accumulated negative
Value at initial recognition
changes
Property Plant and Equipment (PP&E) E -
Other than PP&E 25 3
Residential immovable property E
Commercial Immovable property - -
Movable property (auto, shipping, etc.) - -
Equity and debt instruments 25 3
Other Collateral -
[Total $ 25 $3
GSI
As of June 2022
% in millions Collateral obtained by taking possession accumulated

Accumulated negative

Value at initial recognition
changes

Property Plant and Equipment (PP&E)

Other than Property Plant and Equipment

Residential immovable property

Commercial Immovable property

Movable property (auto, shipping, etc.)

Equity and debt instruments

Other

Total

$ 25| $3
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Table 46: Performing and Non-performing Exposures and Related Provisions

GSGUK
$ millions June 2022
Gross carrying amount/nominal amount Accumulated impairment, accgmplated negatll\{e changes in fair value Collateral and flnanC|aI
due to credit risk and provisions guarantees received
Non-performing exposures 1 Accumu-
Performing exposures i accumulated impairment, lated
Performing exposures Non-performing exposures accumulated impairment and accumulated negative changes in partial On On non-
provisions fair value due to credit risk and write-off performing performing
provisions exposures exposures
Of which Of which Of which | Of which Of which | Of which Of which | Of which
stage 1 stage 2 stage 2 stage 3 stage 1 stage 2 stage 2 stage 3
Cash balances at central
05 banks_and other demand 67,948 67,948 - - - - - - - - - -
deposits
10 Loans and advances 384,570 181,869 115 176 - 112 (41) (33) 8) (68) - (45) (11) 298,214 -
20 Central banks 7,108 1,008 - - - - - - - - - - - 6,607 }
30 General governments 6,338 5,145 - - - - - - - - - - - 4,007 }
40 Credit institutions 62,775 25,906 - 55 - - - - - (22) - - - 43,993 :
50 Other financial 300,474 | 143,046 28 ; ; ; 1) (10) N ; ; ; ; 240,443
corporations -
Non-financial
60 corporations 6,360 5,694 66 121 - 112 (22) 17) ®) (46) - (45) (11) 1,946 -
70 Of which SMEs - - - - - - - - - - - - ) ) )
80 Households 1,515 1,070 21 - - - (8) (6) ) - - - ) 1,218 )
90 Debt securities 2,764 2,427 - 70 - 3 - - - (19) - 1) - - -
100 Central banks - - - - - - - - - - - - - - -
110 General governments 2,605 2,389 - - - - - - - - - - - - -
120 Credit institutions - - - 46 - - - - - - - - - - -
130 | _Other financial 130 38 - 4 - 3 - - - ) - @ : : :
corporations
140 Non—f_lnanmal 29 R : 20 : : ) : : (18) : : - - -
corporations
150 | Off-balance-sheet 5,455 5,352 102 42 - 42 (11) ) @) @ - @ . .
exposures
160 Central banks - - - - - - - - - - - - - -
170 General governments 71 71 - - - - - - - - - - - -
180 Credit institutions 364 364 - - - - - - - - - - - -
190 Other‘ financial 2,622 2,621 R _ R - (1) 1) - ) ’
corporations - - -
Non-financial
200 corporations 2,398 2,296 102 42 - 42 (10) 8) @ ) - ) - -
210 Households - - - - - - - - - - - - - -
220 | Total $460,737 | $ 257,596 $217 $ 288 - $157 $(52) $ (42) $ (10) $(89) - $ (48) $(11) $ 298,214
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GSI
$ millions June 2022
Gross carrying amount/nominal amount Accumulated impairment, accumulated negative changes in fair value Collateral and financial
ving due to credit risk and provisions guarantees received
Non-performing exposures 1 Accumu-
Performing exposures i accumulated impairment, lated
Performing exposures Non-performing exposures accumulated impairment and accumulated negative changes in partial On On non-
provisions fair value due to credit risk and write-off performing performing
provisions exposures exposures
Of which Of which Of which | Of which Of which | Of which Of which | Of which
stage 1 stage 2 stage 2 stage 3 stage 1 stage 2 stage 2 stage 3
Cash balances at
central banks and
05 other demand $ 60,096 $ 60,096 - - - - - - - - - -
deposits
10 Loans and advances $ 346,863 | $ 169,804 - $64 - - - - - $(23) - - $ 265,221 -
20 Central banks 6,948 848 - - - - - - - - - - 6,607 -
General
30 governments 6,333 5,139 - - - - - - - - - - 4,007 -
40 Credit institutions 63,325 26,268 - 56 - - - - - (22) - - 44,181 -
50 Other financial 267,316 | 134,766 - - - - - - - - - - 210,217 -
corporations
60 Non-financial 2,728 2,570 - 8 - - - - - 1) - - - 127 -
corporations
70 Of which SMEs - - - - - - - - - - - - - -
80 Households 213 213 - - - - - - - - - - 82 -
90 Debt securities 71 - - 66 - - - - - a7 - - - -
100 Central banks - - - - - - - - - - - - - -
110 General } } : : : : ) : ) ) : : ) :
governments
120 Credit institutions - - - 45 - - - - - - - - - -
130 Othe{ financial a7 ) R R } R ) ; ) ) ; : ) :
corporations
140 Non—f]nanmal 2 ) R 21 : R ) : ) an : : ) }
corporations
150 Off-balance-sheet $ 2,053 $ 2,053 - - - - - - - - - - - -
exposures
160 Central banks - - - - - - - - - - - - - -
170 General 71 71 - - - - - - - - - - - -
governments
180 Credit institutions 364 364 - - - - - - - - - - - -
Other financial
190 corporations 1,618 1,618 - - - - - - - - - - - -
200 Non—f‘manmal } } R R : R ) : ) ) : : } :
corporations
210 Households - - - - - - - - - - - - - -
220 Total $409,083 | $231,953 - $130 - - - - - $ (40) - - $ 265,221
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GSIB
$ millions June 2022
Gross carrying amount/nominal amount Accumulated impairment, accumulated negative changes in fair value Collateral and financial
ving due to credit risk and provisions guarantees received
Non-performing exposures 1 Accumu-
Performing exposures i accumulated impairment, lated
Performing exposures Non-performing exposures accumulated impairment and accumulated negative changes in partial On On non-
provisions fair value due to credit risk and write-off performing performing
provisions exposures exposures
Of which Of which Of which | Of which Of which | Of which Of which | Of which
stage 1 stage 2 stage 2 stage 3 stage 1 stage 2 stage 2 stage 3
Cash balances at
central banks and
95 | other demand $7.775 $7.775 . . ) . ) ) ) ) ) )
deposits
10 Loans and advances $ 66,267 $ 25,951 $115 $112 - $112 $(41) $(33) $(8) $ (45) - $ (45) $(11) $61,676 -
20 Central banks 160 160 - - - - - - - - - - - - -
General
30 governments 5 5 ) ) ) ) ) ) ) ) ) ) ) ) )
40 Credit institutions 262 262 - - - - - - - - - - - - -
50 Other financial 61,268 | 21,542 28 - - - 1) (10 ) - - - - 59,083 :
corporations
Non-financial
60 corporations 3,631 3,124 66 112 - 112 (22) a7) (5) (45) - (45) (11) 1,819 -
70 Of which SMEs - - - - - - - - - - - - - - -
80 Households 941 858 21 - - - 8) (6) ) - - - - 774 -
90 Debt securities $ 4,507 $2,427 - $4 - $3 - - - $(1) - $(1) - $ 1,459 -
100 Central banks - - - - - - - - - - - - - - -
110 General 2,605 2,389 ; ; . ; ; . ; ; . . . . -
governments
120 Credit institutions - - - - - - - - - - - - - - -
Other financial
130 corporations 1,902 38 - 4 - 3 - - - @ - 1) - 1,459 -
140 Non—fmanmal ) ) R R } R ) ; ) ) ; ) ) ) :
corporations
Off-balance-sheet
150 exposures $ 3,401 $ 3,298 $102 $42 - $42 $(11) $(9) $(2) $(2) - $(2) - -
160 Central banks - - - - - - - - - - - - - -
170 General ) ) R R ) R ) ) ) ) ) ) ) }
governments
180 Credit institutions - - - - - - - - - - - - - -
Other financial
190 corporations 1,003 1,003 - - - - 1) 1) - - R R R :
Non-financial
200 corporations 2,398 2,295 102 42 - 42 (10) 8) ) ) - ) - -
210 Households - - - - - - - - - - - - _ _
220 Total $ 81,950 $39.451 $217 $158 - $ 157 $(52) $(42) $(10) $ (48) - $ (48) $(11) $ 63,135 -
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Table 47: Credit quality of forborne exposures

GSGUK
$ millions June 2022
Accumulated impairment,
Gross carrying amount of forborne exposures / accumulated negative Collaterals received and financial guarantees
Nominal amount changes in fair value due to received on forborne exposures
credit risk and provisions
Non-performing forborne On. On non- Of which: Collateral and financial
Performing ; ; performing performing guarantees received on non-performing
forborne Of which -Of W-hICh forborne forborne exposures with forbearance measures
defaulted impaired exposures exposures P
005 Cash balances at central banks ) ) ) ) ) ) )
and other demand deposits
010 Loans and advances - $ 96 $96 $96 $(43) - -
020 Central banks - - - - - - -
030 General governments - - - - - - -
040 Credit institutions - - - - - - -
050 Other financial corporations - - - - - - -
060 Non-financial corporations - 96 96 96 (43) - -
070 Households - - - - - - -
080 Debt Securities - - - - - - -
090 Loan commitments given - - - - - - -
100 Total - $ 96 $ 96 $ 96 $ (43) - -
GSIB
$ millions June 2022
Accumulated impairment,
Gross carrying amount of forborne exposures / accumulated negative Collaterals received and financial guarantees
Nominal amount changes in fair value due to received on forborne exposures
credit risk and provisions
Non-performing forborne on. On non- Of which: Collateral and financial
Performing ; ; performing performing guarantees received on non-performing
forborne Of which -Of W-hICh forborne forborne exposures with forbearance measures
defaulted impaired exposures exposures P
005 Cash balances at central _banks ) ) ) ) ) ) )
and other demand deposits
010 Loans and advances - $ 96 $96 $96 $ (43) - -
020 Central banks - - - - - - -
030 General governments - - - - - - -
040 Credit institutions - - - - - B B
050 Other financial corporations - - - - - - B
060 Non-financial corporations - 96 96 96 (43) - -
070 Households - - - - - - -
080 Debt Securities - - - - - - -
090 Loan commitments given - - - - - - -
100 Total - $ 96 $ 96 $ 96 $(43) - -
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Table 48: IRB approach i Disclosure of the extent of the use of CRM techniques

GSGUK

$ in millions

As of June 2022

Credit risk Mitigation techniques

Credit risk Mitigation methods in
the calculation of RWAs

Total
exposur- Funded credit Unfunded credit
es Protection (FCP) Protection (UFCP)
Part of
Part of expos- RWA post all
Part of CRM
exposu ures Part of Part of exposures Part of Part of Part of i
Exposure Class Part of res cover- | exposu exposur- p assigned to RWA with
exposures covere ed by res es covered by Part of exposure exposures Part of exposures the obligor substitution
covered by d by Immo- | covere- covered Other exposures s covered | covered by exposures covered by exposure effects
Financial Other vable db by Other funded covered by by Life Instrument | covered by Credit class
Collaterals eligible prope- Rece)i/v- pﬁysical credit Cash on insurance s held by a | Guarantees Derivatives
(%) collater rty ables collateral protection deposit (%) policies third party (%) (%)
0, 0, 0,
als %) | Collat- | (%) %) %) %) (%)
erals
(%)
Central governments
and central banks $ 62,160 - - - - - - - - - - - $5,193 $5,193
Institutions $ 15,968 - - - - - - - - - - - $5,982 $ 5,982
Corporates $ 19,386 - - - - - - - - - - - $ 23,489 $ 23,489
Of which Corporates i R ) R R R : : : : : : ) ) )
SMEs
Of which Corporates i R ) R R R : : : : : : ) ) )
Specialised lending
Of which Corporates i
Other 19,386 - - - - - - - - - - - 23,489 23,489
Retail - - - - - - - - - - - - - -
Of which Retail i
Immovable property - - - - - - - - - - - - - -
SMEs
Of which Retail i
Immovable property - - - - - - - - - - - - - -
non-SMEs
Of which Retail T : ) : : : : : : : : : } } )
Qualifying revolving
Of which Retail i Other : ) : : : : : : : : : } } )
SMEs
Of which Retail i Other R } R R R : : : : : : ) ) }
non-SMEs
Total $97,514 - - - - - - - - - - - $ 34,664 $ 34,664
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GSI
in millions s of June
$in milli As of J 2022
. N . Credit risk Mitigation methods in
Total Credit risk Mitigation techniques the calculation of RWAS
exposur- Funded credit Unfunded credit
es Protection (FCP) Protection (UFCP)
Part
Part of of RIVA post
expos Part of all CRM
EXPOSU | res Part of Part of exposures Part of Part of Part of assigned
Exposure Class Part of -res cover | EXPOSU | €XPOSUT- | .\ ered by Part of exposures exposures Part of exposures to the RWA with
exposures covere- -res es obligor substitution
-ed by Other exposures covered by covered by exposures covered by 9
covered by d by covere- | covered f if ) exposure effects
Financial Other Immo d by by Other unded covered by _ Life Instruments covered by C_Ired_lt I
- -vable d ) credit Cash on insurance held by a Guarantees | Derivatives class
Collaterals eligible Receiv- physical . - - )
prope protection deposit (%) policies third party (%) (%)
(%) collater 1ty ables collatera (%) %) %)
-als (%) Collat (%) 1 (%)
-erals
(%)
Central governments
and central banks $ 54,429 - - - - - - - - - - - $ 4,808 $ 4,808
Institutions $ 13,242 - - - - - - - - - - - $4,915 $4,915
Corporates $10,864 - - - - - - - - - - - $ 13,606 $ 13,606
Of which Corporates i : : : : : : : : : ) ) ) : :
SMEs
Of which Corporates i R R R R } R R ; ; ) ) ) : :
Specialised lending
Ot which Corporates | 10,864 - - - - - - - - - - - 13,606 13,606
Retail - - - - - - - - - - - - - -
Of which Retail 7
Immovable property - - - - - - - - - - - - - -
SMEs
Of which Retail T
Immovable property - - - - - - - - - - - - - -
non-SMEs
Of which Retail T R R R R : R R : : ) } } : :
Qualifying revolving
Of which Retail i Other R R R R : R R : : ) } } : :
SMEs
Of which Retail i Other R R R R ) R R ) ) ) ) ) : }
non-SMEs
Total $ 78,535 - - - - - - - - - - - $ 23,329 $ 23,329
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GSIB

$ in millions

[

[

As of June 2022

Credit risk Mitigation techniques

Credit risk Mitigation methods in
the calculation of RWAs

Total
exposur- Funded credit Unfunded credit
es Protection (FCP) Protection (UFCP)
Part
Part of ex(:)fos Part of RWACE{‘K/Tt all
exposu i Part of exposur- :
Exposure Class part of res ures Part of exposur- s Part of Part of Part of a55|gne_d to RWA with
cover | exposur- Part of exposures exposures Part of exposures the obligor o
exposures covere -ed by -es es covered exposures covered by covered by exposures covered by substitution
covered by d by | d covered | by Other db Lif | db di éxposure effects
Financial Other mmo covere by Other funded covered by _ ife nstruments covered by C_re _|t class
L -vable by - : Cash on insurance held by a Guarantees Derivatives
Collaterals eligible i physical credit o, . . o o
o prope | Receiva- . deposit (%) policies third party (%) (%)
(%) collater collatera protecti
als (%) | Y| bles () | g on (%) (%) (%)
Collat
-erals
(%)
Central governments
and central banks $7.731 ) ) ) ) ) ) ) ) ) ) ) $385 $385
Institutions $12,995 - - - - - - - - - - - $ 1,080 $ 1,080
Corporates $9,700 - - - - - - - - - - - $ 10,968 $ 10,968
Of which Corporates i R R R R R : : : ) ) ) : : }
SMEs
Of which Corporates i R R R R R : : : ) ) ) : } }
Specialised lending
Of which Corporates i
Other 9,700 - - - - - - - - - - - 10,968 10,968
Retail - - - - - - - - - - - - - -
Of which Retail T
Immovable property - - - - - - - - - - - - - -
SMEs
Of which Retail 7
Immovable property - - - - - - - - - - - - - -
non-SMEs
Of which Retail T R R R R R ) ) ) ) ) ) } } }
Qualifying revolving
Of which Retail i Other R R R R R ) ) ) ) ) ) : } }
SMEs
Of which Retail i Other : : : : : : : : ) ) ) : ) )
non-SMEs
Total $ 30,426 - - - - - - - - - - - $12,433 $12,433
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Table 49: IRB approach i Credit risk exposures by exposure class and PD range

GSGUK
$ in millions As of June 2022
off- Exposure Exposure Exposure Exposure Exposure Risk weighted Density of .
On-balance balance- weighted post CCF weighted Number weighted weighted exposure risk weighted Expected Value adjust-
PD range sheet sheet of average amount after ments and
exposures exposure average and post  average ':D obligors averag;e maturity supporting exposure loss amount provisions
s pre-CCF CCF CRM (%) LGD (%) (years) factors amount
Sovereign
0.00 to <0.15 62,100 - 100% 62,100 0.03% 102 50.00% 1 5,139 8% 9 -
0.00 to <0.10 62,100 - 100% 62,100 0.03% 102 50.00% 1 5,139 8% 9 -
0.10 to <0.15 - - - - - - - - - - - -
0.15 to <0.25 9 - 100% 9 0.18% 4 50.00% 1 3 33% 0 -
0.25 to <0.50 0 - 100% 0 0.26% 1 50.00% 1 0 47% 0 -
0.50 to <0.75 51 - 100% 51 0.67% 2 50.00% 3 51 100% 0 -
0.75 to <2.50 - - - - - - - - - - - -
0.75t0 <1.75 - - - - - - - - - - - -
1.75t0<2.5 - - - - - - - - - - - -
2.50 to <10.00 - - - - - - - - - - - -
2.51t0<5 - - - - - - - - - - - -
5 to <10 - - - - - - - - - - - -
10.00 to <100.00 - - - - - - - - - - - -
10 to <20 - - - - - - - - - - - -
20 to <30 - - - - - - - - - - - -
30.00 to 100.00 - - - - - - - - - - - -
100.00 (Default) - - - - - - - - - - - -
Subtotal 62,160 - 100% 62,160 0.03% 109 50.00% 1 5,193 8% 9 -
Institutions
0.00 to <0.15 12,701 1,333 98% 13,700 0.06% 437 58.26% 1 3,332 24% 5 -
0.00 to <0.10 - - - - - - - - - - - -
0.10 to <0.15 12,701 1,333 98% 13,700 0.06% 437 58.26% 1 3,332 24% 5 :
0.15 to <0.25 884 405 92% 1,188 0.18% 57 64.99% 1 635 53% 1 -
0.25 to <0.50 75 - 100% 75 0.26% 17 64.70% 1 54 2% 0 -
0.50 to <0.75 625 52 98% 673 0.67% 27 69.46% 1 904 134% 3 -
0.75 to <2.50 27 - 100% 27 1.61% 15 65.49% 1 46 171% 0 -
0.751t0 <1.75 25 - 100% 25 1.56% 13 65.48% 1 43 169% 0 -
1.75t0 <2.5 2 - 100% 2 2.37% 2 65.62% 1 3 194% 0 -
2.50 to <10.00 95 100% 95 9.01% 19 62.38% 1 272 288% 5 -
25t0<5 - - - - - - - - - - - -
5 to <10 95 - 100% 95 9.01% 19 62.38% 1 272 288% 5 -
10.00 to <100.00 130 0 100% 130 23.78% 34 61.03% 2 505 384% 20 1
10 to <20 - - - - - - - - - - - -
20 to <30 130 0 100% 130 23.78% 34 61.03% 2 505 384% 19 1
30.00 to <100.00 - - - - - - - - - - - -
100.00 (Default) 80 - 100% 80 99.90% 5 67.74% 3 234 293% - -
Subtotal 14,617 1,790 97% 15,968 0.59% 611 58.49% 1 5,982 37% 34 1
Corporates
0.00 to <0.15 3,129 1,354 92% 4,169 0.05% 746 60.53% 2 1,202 29% 1 -
0.00 to <0.10 3,129 1,354 92% 4,169 0.05% 746 60.53% 2 1,202 29% 1 -
0.10 to <0.15 - - - - - - - - - - - -
0.15 to <0.25 2,974 1,561 91% 4,412 0.17% 220 69.53% 2 3,071 70% 5 -
0.25 to <0.50 1,037 861 89% 1,768 0.26% 133 68.96% 2 1,523 86% 3 1
0.50 to <0.75 1,682 2,041 86% 3,544 0.64% 121 78.96% 2 5,138 145% 18 2
0.75 to <2.50 1,574 1,412 88% 2,908 0.00% 443 0.00% - 5,186 178% 32 5
0.751t0 <1.75 1,175 1,198 87% 2,332 1.56% 395 65.71% 2 4,163 179% 24 3
1.75t0 <2.5 399 214 91% 576 2.37% 48 60.06% 2 1,023 177% 8 2
2.50 to <10.00 1,072 880 89% 1,770 7.12% 85 58.93% 4 4,599 260% 75 11
251t0<5 - - - - - - - - - - - -
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5 to <10 1,072 880 89% 1,770 7.12% 85 58.93% 4 4,599 260% 75 11

10.00 to <100.00 440 283 90% 652 23.78% 273 59.86% 2 2,216 340% 84 5

10 to <20 - - - - - - - - - - - -

20 to <30 440 283 90% 652 23.78% 273 59.86% 2 2,216 340% 84 5

30.00 to <100.00 - - - - - - - - - - - -

100.00 (Default) 131 42 94% 163 100.00% 24 52.90% 3 554 343% - 17

Subtotal 12,039 8,434 90% 19,386 2.48% 2045 57.41% 2 23,489 121% 219 41

Total (all portfolios) 88,816 10,224 97% 97,514 0.70% 2765 54.93% 1 34,664 36% 262 42

GSI
$ in millions As of June 2022
Off- Exposure Exposure Exposure Exposure Exp_osure Risk weighted Density of -
On-balance balance- B . Number . weighted exposure . ; Value adjust-
weighted post CCF weighted weighted risk weighted Expected
PD range sheet sheet average and post  average PD ’ of average average amount af_ter exposure  loss amount men@s_and
exposures exposure CCF CRM %) obligors LGD (%) maturity supporting amount provisions
s pre-CCF (years) factors

Sovereign

0.00 to <0.15 54,421 - 100% 54,421 0.03% 91 50.00% 1 4,806 8% 8 -

0.00 to <0.10 54,421 - 100% 54,421 0.03% 91 50.00% 1 4,806 8% 8 -

0.10 to <0.15 - - - - - - - - - - - -

0.15 to <0.25 8 100% 8 0.18% 3 50.00% 1 2 - - -

0.25 to <0.50 0 - 100% 0 0.26% 1 50.00% 1 0 0% 0 -

0.50 to <0.75 - - - - - - - - - - - -

0.75 to <2.50 - - - - - - - - - - - -

0.75t0 <1.75 - - - - - - - - - - -

1.75t0<2.5 - - - - - - - - - - - -

2.50 to <10.00 - - - - - - - - - - - -

25t0<5 - - - - - - - - - - - -

5to <10 - - - - - - - - - - - -

10.00 to <100.00 - - - - - - - - - - - -

10 to <20 - - - - - - - - - - - -

20 to <30 - - - - - - - - - - - -

30.00 to 100.00 - - - - - - - - - - - -

100.00 (Default) - - - - - - - - - - - -

Subtotal 54,429 - 100% 54,429 0.03% 95 50.00% 1 4,808 9% 8 -
Institutions

0.00 to <0.15 11,438 - 100% 11,438 0.06% 233 59.26% 1 2,679 23% 4 -

0.00 to <0.10 11,438 - 100% 11,438 0.06% 233 59.26% 1 2,679 23% 4 -

0.10 to <0.15 - - - - - - - - - - - -

0.15 to <0.25 850 - 100% 850 0.17% 51 65.35% 1 482 57% 1 -

0.25 to <0.50 75 - 100% 75 0.26% 14 64.70% 1 54 72% 0 -

0.50 to <0.75 564 38 98% 602 0.67% 25 70.33% 1 809 134% 3 -

0.75 to <2.50 27 - 100% 27 1.61% 13 65.48% 1 46 171% 0 -

0.751t0 <1.75 25 - 100% 25 1.56% 11 65.47% 1 43 169% 0 -

1.75to <2.5 2 - 100% 2 2.37% 2 65.62% 1 3 194% 0 -

2.50 to <10.00 81 - 100% 81 9.55% 18 64.43% 1 249 307% 5 -

2.5t0 <5 - - - - - - - - - - - -

5 to <10 81 - 100% 81 9.55% 18 64.43% 1 249 307% 5 -

10.00 to <100.00 90 - 100% 90 23.78% 27 66.03% 1 363 404% 14 -

10 to <20 - - - - - - - - - - - -

20 to <30 90 - 100% 90 23.78% 27 66.03% 1 363 404% 14 -

30.00 to <100.00 - - - - - - - - - - - -

100.00 (Default) 79 - 100% 79 99.90% 5 67.74% 3 233 293% - -

Subtotal 13,204 38 100% 13,242 0.70% 386 59.48% 1 4,915 37% 27 -
Corporates

0.00 to <0.15 2,200 100 99% 2,300 0.06% 536 65.13% 1 627 27% 1 -

0.00 to <0.10 2,200 100 99% 2,300 0.06% 536 65.13% 1 627 27% 1 -

0.10 to <0.15 - - - - - - - - - - - -

0.15 to <0.25 1,339 1,684 86% 3,023 0.17% 179 77.19% 1 2,179 72% 4 -

0.25 to <0.50 254 499 83% 752 0.26% 94 89.18% 2 791 105% 2 -
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0.50 to <0.75 257 2,073 78% 2,283 0.65% 86 91.06% 1 3,985 175% 14 -
0.75 to <2.50 549 1,276 83% 1,825 1.65% 385 69.63% 1 3,388 186% 21 -
0.75t0 <1.75 475 1,145 82% 1,620 1.56% 354 69.17% 1 2,943 182% 17 -
1.75t0 <2.5 74 131 84% 205 2.37% 31 73.27% 1 445 217% 4 -
2.50 to <10.00 128 198 85% 325 7.49% 24 88.36% 2 1,271 391% 21 -
2510 <5 - - - - - - - - - - - -
5 to <10 128 198 85% 325 7.49% 24 88.36% 2 1,271 391% 21 -
10.00 to <100.00 310 28 98% 338 23.78% 102 63.72% 1 1,295 384% 51 -
10 to <20 - - - - - - - - - - -
20 to <30 310 28 98% 338 23.78% 102 63.72% 1 1,295 384% 51 -
30.00 to <100.00 - - - - - - - - - - - -
100.00 (Default) 17 - 100% 18 99.96% 15 60.23% 4 70 383% - -
Subtotal 5,054 5,858 87% 10,864 1.62% 1,421 77.00% 1 13,606 125% 114 -
Total (all portfolios) 72,687 5,896 98% 78,535 0.40% 1,902 55.48% 1 23,329 30% 149 -
GSIB
$ in millions As of June 2022
off- Exposure Exposure Exposure Exposure Exposure Risk weighted Density of .
On-balance balance- B ) Number ; weighted exposure ) ; Value adjust-
PD range sheet sheet weighted post CCF weighted of weighted average amount after risk weighted Expected ments and
exposures exposure average and post  average PD obligors average maturity supporting exposure loss amount provisions
CCF CRM (%) LGD (%) amount
s pre-CCF (years) factors
Sovereign
0.00 to <0.15 7,679 - 100% 7,679 0.01% 11 50.00% 1 333 4% - -
0.00 to <0.10 7,679 - 100% 7,679 0.01% 11 50.00% 1 333 4% - -
0.10 to <0.15 - - - - - - - - - - - -
0.15 to <0.25 0 - 100% 0 0.18% 2 50.00% 1 0 33% - -
0.25 to <0.50 0 - 100% 0 0.26% 1 50.00% 1 0 42% - -
0.50 to <0.75 52 - 100% 52 0.67% 2 50.00% 3 52 100% - -
0.75 to <2.50 - - - - - - - - - - - -
0.75to <1.75 - - - - - - - - - - - -
1.75t0 <2.5 - - - - - - - - - - - -
2.50 to <10.00 - - - - - - - - - - - -
2.5t0<5 - - - - - - - - - - - -
5to <10 - - - - - - - - - - - -
10.00 to <100.00 - - - - - - - - - - - -
10 to <20 - - - - - - - - - - - -
20 to <30 - - - - - - - - - - - -
30.00 to 100.00 - - - - - - - - - - - -
100.00 (Default) - - - - - - - - - - - -
Subtotal 7,731 - 100% 7,731 0.02% 16 50.00% 1 385 5% - -
Institutions

0.00 to <0.15 11,514 1,544 97% 12,671 0.06% 204 52.79% 1 666 5% 1 -
0.00 to <0.10 11,514 1,544 97% 12,671 0.06% 204 52.79% 1 666 5% 1 -
0.10 to <0.15 - - - - - - - - - - -
0.15 to <0.25 34 218 78% 197 0.18% 13 62.98% 2 154 78% - -
0.25 to <0.50 - - - - 0.00% 0 0.00% 0 - - -
0.50 to <0.75 61 13 95% 71 0.67% 5 62.07% 2 95 135% - -
0.75 to <2.50 0 0 100% 0 1.56% 2 69.08% 1 0 179% - -
0.751t0 <1.75 0 0 100% 0 1.56% 2 69.08% 1 0 179% - -
1.75t0<2.5 - - - - - - - - -
2.50 to <10.00 14 - 100% 14 5.80% 3 50.27% 1 23 172% - -
251t0<5 - - - - - - - - -
5 to <10 14 - 100% 14 5.80% 3 50.27% 1 23 172% - -
10.00 to <100.00 42 - 100% 42 23.78% 8 50.27% 4 142 340% 6 1

10 to <20 - - - - - - -
20 to <30 42 - 100% 42 23.78% 8 50.27% 4 142 340% 6 1
30.00 to <100.00 - - - - - - - - - - - -
100.00 (Default) - - - - - - - - - - - -
Subtotal 11,665 1,775 97% 12,995 0.06% 235 52.77% 1 1,080 8% 7 1
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Corporates

0.00t0 <0.15 1,468 1,231 89% 2,392 0.05% 210 54.28% 3 780 33% 1 0
0.00t0 <0.10 1,468 1,231 89% 2,392 0.05% 210 54.28% 3 780 33% 1 0

0.10 to <0.15 - - - - - - - - - - - -

0.151t0 <0.25 1,501 490 94% 1,868 0.17% 52 52.26% 3 1,105 59% 2 0

0.25 to <0.50 627 519 89% 1,016 0.26% 40 53.99% 3 732 72% 1 1

0.50 to <0.75 1,231 282 95% 1,442 0.62% 39 55.10% 3 1,700 118% 5 2
0.75t0 <2.50 849 312 93% 1,083 1.84% 62 57.51% 3 1,798 166% 11 5
0.75t0 <1.75 588 164 95% 711 1.56% 44 58.94% 3 1,220 172% 6 3

1.75t0 <2.5 261 148 91% 372 2.37% 18 54.78% 3 578 155% 5 2

2.50 to <10.00 899 727 89% 1,445 7.05% 62 52.30% 4 3,328 230% 54 11
25t0<5 - - - - - - - - - - - -

5to <10 899 727 89% 1,445 7.05% 62 52.30% 4 3,328 230% 54 11

10.00 to <100.00 100 283 82% 312 23.78% 178 54.21% 4 1,041 334% 39 5

10 to <20 - - - - - - - - - - - -

20 to <30 100 283 82% 312 23.78% 178 54.21% 4 1,041 334% 39 5

30.00 to <100.00 - - - - - - - - - - - -

100.00 (Default) 113 42 93% 142 100.00% 9 51.97% 3 484 337% - 17
Subtotal 6,788 3,886 91% 9,700 1.65% 652 54.01% 3 10,968 113% 113 41

Total (all portfolios) 26,184 5,661 96% 30,426 1.24% 903 52.56% 2 12,433 41% 120 42

Table 50: Changes in the stock of non-performing loans and advances

$ in millions As of June 2022
Gross carrying amount

GSGUK GSI GSIB

010 Initial stock of non-performing loans and advances $ 36 $34 $2
020 Inflows to non-performing portfolios 118 7 111
030 Outflows from non-performing portfolios - - -
040 Outflows due to write-offs - - -
050 Outflow due to other situations - - -
060 Final stock of non-performing loans and advances $ 154 $41 $113
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Table 51: Quality of non-performing exposures by geography?

GSGUK
$ in millions | | | As of June 2022
Gross carrying/nominal amount Provisions on off- )
Of which non- , Accumulated balance-sheet Accumulated negative
; Of which ) - . changes in fair value due
performing M impairment commitments and o
Of which subject to financial to credit risk on non-
defaulted impairment guarantees given performing exposures
On-balance-sheet
010 exposures $ 387,581 - $ 247 $ (86) $(41)
020 United States 116,580 - - - -
030 Japan 80,713 - - - -
040 United Kingdom 39,486 - - (10) -
050 Germany 31,965 - 15 (6) -
060 France 21,092 - - (2)
070 Other countries 97,745 - 232 (68)
Off-balance-sheet
080 exposures $5,496 - $42 ] $(13) ]
090 | United States 1,310 - - ]
100 | United Kingdom 1,045 - 41
110 | Germany 696 - 1
120 | Netherlands 403 - -
130 [ Luxembourg 341 - - -]
140 [ Other countries 1,701 - -
150 Total $ 393,077 - $ 289
GSI
$ in millions | | As of June 2022
Gross carrying/nominal amount . .
Of which non- Provisions on off Accumulated negative
h . Accumulated balance-sheet L
performing Of which impairment commitments and | CNanges in fair value due
Of which subject to financial to credit risk on non-
defaulted impairment guarantees given performing exposures
On-balance-sheet
010 exposures $ 347,064 - $130 $ (40)
020 United States 101,553 - -
030 Japan 79,677 - -
040 United Kingdom 35,392 - -
050 Germany 31,490 -
060 France 21,023 -
070 Other countries 77,929 - 130
080 Off-balance-sheet $2,053 R -
exposures
090 United States 1,206 - -
100 Japan 337 - -
110 Australia 222 - -
120 Germany 140 - -
130 Kuwait 71 - -
140 Other countries 77 - -
150 Total $ 349,117 - $130
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GSIB
$ in millions | | | As of June 2022
Gross carrying/nominal amount Provisions on off- .
Of which non- , Accumulated balance-sheet Accumulated negative
performing Of which impairment commitments and changes in fair value due
Of which lsubjlect to financial to cred[t risk on non-
defaulted impairment guarantees given performing exposures
On-balance-sheet
010 exposures $70,891 - $116 - (86) 1)
020 United Kingdom 37,158 - - - (10) -
030 United States 12,344 - - - - -
040 Jersey 7,425 - - - (1)
050 Singapore 3,856 - - - -
060 Luxembourg 2,375 - - - (4)
070 Other countries 7,733 - 116 - (71)
080 Off-balance-sheet $3.443 - $42
exposures
090 United Kingdom 1,027 - 41
100 Germany 556 - 1
110 Netherlands 380 - B
120 Luxembourg 341 - B
130 Switzerland 200 - -
140 Other countries 939 - -
150 Total $74,334 - $158

1. Higher of top 5 countries or countries representing greater than 50% of total exposure have been specifically reported
above.
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Appendix Il: Counterparty Credit Risk Tables

Table 52: IRB Approach - CCR Exposures by Portfolio and PD Scale

GSGUK
$ in millions As of June 2022
Poscle  eppostcmu  Mpadt  NOmbeor A Rt awas o

Sovereign
0.00to <0.15 17,427 0.03% 82 50% 1 1,170 7%
0.15t0 <0.25 2,016 0.18% 12 50% 1 609 30%
0.25 to <0.50 84 0.26% 14 50% 1 37 45%
0.50to <0.75 48 0.67% 6 50% 0 28 59%
0.75 to <2.50 2 2.37% 2 50% 1 2 120%
2.50 to <10.00 63 5.85% 5 50% 5 136 216%
10.00 to <100.00 4 23.78% 5 50% 5 12 313%
100.00 (Default) - -
Subtotal $ 19,644 0.08% 126 50% 1 $1,994 10%

Institutions
0.00to <0.15 41,600 0.06% 341 60% 2 14,347 34%
0.15t0 <0.25 7,070 0.17% 185 65% 2 4,552 64%
0.25 to <0.50 684 0.26% 91 65% 1 494 72%
0.50to <0.75 3,982 0.67% 106 67% 1 3,570 90%
0.75to <2.50 497 1.83% 70 67% 1 930 187%
2.50 to <10.00 2,632 6.63% 69 64% 2 6,194 235%
10.00 to <100.00 108 23.78% 179 65% 1 430 397%
100.00 (Default) 0 99.90% 3 66% 3 0 100%
Subtotal $ 56,573 0.32% 1,044 63% 2 $ 30,517 54%

Corporates
0.00to <0.15 43,088 0.04% 5025 61% 1 9,860 23%
0.15t0 <0.25 11,469 0.18% 1741 61% 2 6,174 54%
0.251t0 <0.50 7,823 0.26% 1018 60% 1 4,798 61%
0.50to <0.75 3,359 0.64% 729 66% 2 4,549 135%
0.75to <2.50 5,997 1.64% 3078 67% 1 10,775 180%
2.50to <10.00 917 7.90% 433 63% 1 2,340 255%
10.00 to <100.00 2,145 23.78% 1243 64% 1 7,638 356%
100.00 (Default) 0 99.90% 9 63% 2 0 95%
Subtotal $ 74,798 1.04% 13,276 62% 1 $ 46,134 62%
Total (all portfolios) $ 151,015 0.59% 14,446 61% 2 $ 78,645 52%

June 2022 | Pillar 3 Disclosures 83



























