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Item 8.01 Other Events.
On December 22, 2017, the Tax Cuts and Jobs Act (Tax Legislation) was enacted. The Tax Legislation significantly revises the U.S. corporate
income tax by, among other things, lowering corporate income tax rates, implementing the territorial tax system and imposing a repatriation tax on
deemed repatriated earnings of foreign subsidiaries.
The Goldman Sachs Group, Inc. (together with its consolidated subsidiaries, Goldman Sachs or the firm) estimates, based on currently available
information, that the enactment of the Tax Legislation will result in a reduction of approximately $5 billion in the firm’s earnings for the fourth
quarter and year ending December 31, 2017, approximately two-thirds of which is due to the repatriation tax. The remainder includes the effects
of the implementation of the territorial tax system and the remeasurement of U.S. deferred tax assets at lower enacted corporate tax rates.
The impact of the Tax Legislation may differ from this estimate, possibly materially, due to, among other things, changes in interpretations and
assumptions the firm has made, guidance that may be issued and actions the firm may take as a result of the Tax Legislation.
Goldman Sachs plans to host a conference call and announce its financial results for the fourth quarter and year ended December 31, 2017 on
Wednesday, January 17, 2018.
Cautionary Note on Forward-Looking Statements
This Report on Form 8-K includes “forward-looking statements” within the meaning of the safe harbor provisions of the U.S. Private Securities
Litigation Reform Act of 1995. Forward-looking statements are not historical facts, but instead represent only the firm’s beliefs regarding future
events, many of which, by their nature, are inherently uncertain and outside the firm’s control. It is possible that the firm’s actual results and
financial condition may differ, possibly materially, from the anticipated results and financial condition indicated in these forward-looking
statements. For a discussion of some of the risks and important factors that could affect the firm’s future results and financial condition, see “Risk
Factors” in Part I, Item 1A of the firm’s Annual Report on Form 10-K for the year ended December 31, 2016.
Forward-looking statements include statements regarding the estimated effects of the Tax Legislation on the firm’s earnings for the fourth quarter
and year ending December 31, 2017. These forward-looking statements consist of preliminary estimates, are based on currently available
information, as well as our current interpretations, assumptions and expectations relating to the Tax Legislation, and are subject to change,
possibly materially, as the firm completes its year-end financial statements.
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