Global Markets Division

EMEA Cleared OTC
Derivatives
Goldman Sachs International and Goldman Sachs
Bank Europe SE Client Onboarding Process
Prime Services
March 2022
Prepared by a Goldman Sachs sales and trading desk, which may have a position in the products mentioned that is
inconsistent with the views expressed in this material. In evaluating this material, you should know that it could have been
previously provided to other clients and/or internal Goldman Sachs personnel, who could have already acted on it. The
views or ideas expressed here are those of the desk and/or author only and are not an “official view” of Goldman Sachs;
others at Goldman Sachs may have opinions or may express views that are contrary to those herein. This material is not
independent advice and is not a product of Global Investment Research. This material is a solicitation of derivatives
business generally, only for the purposes of, and to the extent it would otherwise be subject to, CFTC Regulations 1.71
and 23.605
This material may contain information pertaining to order and execution related experiments conducted by Goldman
Sachs.
Such information and any related examples are for discussion purposes only. Past performance is not indicative of future
results.
Please read in conjunction with our US Order Handling and Routing Practices, Form ATS, Sigma X 2 FAQs and other
documentation available on our GSET Website: http://www.goldmansachs.com/what-wedo/securities/gset/equities/liquidity-access/index.html

Onboarding
 GS will provide you with a dedicated onboarding manager to guide and support you through the onboarding process.

Estimated Timeframe
New Client

8 weeks (minimum)

Detailed Tasks
Commercial terms discussion GS to propose, discuss and review commercial terms with client
GS to carry out due diligence and send onboarding pack to client
GS to arrange kick off meeting / conference call with client

Due Diligence, Legal and
Onboarding Materials1

Generally, the onboarding pack includes:
• Legal documentation comprised of a Client Cleared OTC Derivatives Addendum supplementing either an ISDA Master Agreement or Listed
Derivatives Terms of Business
• Know Your Client (KYC) and Anti-Money Laundering documentation
• Other ancillary documentation
Client to review, complete and furnish documents / requirements in the onboarding pack
GS to review if any further materials or follow-up is required
GS and client to begin work on operational setup (e.g. margin preferences, booking and allocation)

Operational Setup
Once the legal documentation is executed, Client and GS to complete other operational middleware setup

Note: The onboarding process applies to prospective clients looking to document with Goldman Sachs International or Goldman Sachs Bank Europe
1 The duration of this process may vary as GS conducts its checks on the client, subject to the extent of information and documentation available to and received by GS.
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Onboarding
 GS will provide you with a dedicated onboarding manager to guide and support you through the onboarding process.

Estimated Timeframe
New Client

8 weeks (minimum)

Detailed Tasks (continued)
GS to provide access to the GS web application portal and demo* (Optional)
Technical Setup

GS to complete standard report setup
Client and GS to discuss and complete other technical setups such as tools for effecting of margin payments and reconciliation of clients
positions (Optional)

Testing (Optional)

GS and client to complete optional testing cycle (test items can include, for example, margin transfers, trade flow, trade netting, reporting)

Account Activation

GS to activate client clearing accounts

Note: The onboarding process applies to prospective clients looking to document with Goldman Sachs International or Goldman Sachs Bank Europe
*Clients can opt for access to our client portal and reporting suite. Technical infrastructure will need to be setup.
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Disclaimers
1. This message has been prepared by personnel in the Global Markets Division of one or more affiliates of The Goldman Sachs Group, Inc. ("Goldman Sachs") and is not the product of Global Investment Research. It is not a research report and is not intended
as such
2. Non-Reliance and Risk Disclosure: This material is for the general information of our clients and is a solicitation of derivatives business generally, only for the purposes of, and to the extent it would otherwise be subject to, CFTC Regulations 1.71 and 23.605.
This material should not be construed as an offer to sell or the solicitation of an offer to buy any security in any jurisdiction where such an offer or solicitation would be illegal. We are not soliciting any specific action based on this material. For the purposes of
U.S. rules and regulations, it does not constitute a recommendation or take into account the particular investment objectives, financial conditions, or needs of individual clients. Before acting on this material, you should consider whether it is suitable for your
particular circumstances and, if necessary, seek professional advice. The price and value of the investments referred to in this material and the income from them may go down as well as up, and investors may realize losses on any investments. Past
performance is not a guide to future performance. Future returns are not guaranteed, and a loss of original capital may occur. We do not provide tax, accounting, or legal advice to our clients, and all investors are advised to consult with their tax, accounting, or
legal advisers regarding any potential investment. The material is based on information that we consider reliable, but we do not represent that it is accurate, complete and/or up to date, and it should not be relied on as such. Opinions expressed are our current
opinions as of the date appearing on this material only and only represent the views of the author and not those of Goldman Sachs, unless otherwise expressly noted.
3. Conflict of Interest Disclosure: We are a full-service, integrated investment banking, investment management, and brokerage firm. The professionals who prepared this material are paid in part based on the profitability of The Goldman Sachs Group, Inc.,
which includes earnings from the firm's trading, capital markets, investment banking and other business. They, along with other salespeople, traders, and other professionals may provide oral or written market commentary or trading strategies to our clients that
reflect opinions that are contrary to the opinions expressed herein or the opinions expressed in research reports issued by our Research Departments, and our market making, investing and lending businesses may make investment decisions that are
inconsistent with the views expressed herein. In addition, the professionals who prepared this material may also produce material for, and from time to time, may advise or otherwise be part of our trading desks that trade as principal in the securities mentioned
in this material. This material is therefore not independent from our interests, which may conflict with your interests. We and our affiliates, officers, directors, and employees, including persons involved in the preparation or issuance of this material, may from
time to time have "long" or "short" positions in, act as principal in, and buy or sell the securities or derivatives (including options) thereof in, and act as market maker or specialist in, and serve as a director of, companies mentioned in this material. In addition, we
may have served as manager or co manager of a public offering of securities by any such company within the past three years.

4. Not a Fiduciary: To the extent this material is provided to an employee benefit plan or account subject to the Employee Retirement Income Security Act of 1974, as amended ("ERISA") or Section 4975 of the Internal Revenue Code of 1986, as amended (the
"Code") (each, a "Benefit Plan Investor"), by accepting this material such Benefit Plan Investor will be deemed to have represented, warranted and acknowledged that (1) the Benefit Plan Investor is represented by a fiduciary that is independent of Goldman
Sachs and its affiliates (the "Independent Fiduciary"), (2) the Independent Fiduciary is a bank (as defined in section 202 of the Investment Advisers Act of 1940 (the "Advisers Act")) or a similar institution that is regulated and supervised and subject to periodic
examination by a State or Federal agency; an insurance carrier which is qualified under the laws of more than one State to perform the services of managing, acquiring or disposing of assets of a plan; an investment adviser registered under the Advisers Act or,
if not registered as an investment adviser under the Advisers Act by reason of paragraph (1) of section 203A, is registered as an investment adviser under the laws of the State in which it maintains its principal office and place of business; a broker-dealer
registered under the Securities Exchange Act of 1934; or an Independent Fiduciary that holds or has under management or control total assets of at least $50 Million; (3) the Independent Fiduciary is capable of evaluating investment risks independently, both in
general and with regard to the information contained in this material; (4) the Independent Fiduciary is a fiduciary under ERISA and/or the Code with respect to, and is responsible for exercising independent judgment in evaluating, the information contained in
this material; (5) neither Goldman Sachs nor its affiliates are undertaking to provide impartial investment advice, or to give advice in a fiduciary capacity, in connection with the information contained in this material or with respect to any Benefit Plan Investor's
subsequent investment decisions; and (6) any financial interest of Goldman Sachs and its affiliates is or has been disclosed. To the extent this material is provided to any other recipient, this material is provided solely on the basis that the recipient has the
capability to independently evaluate investment risk and is exercising independent judgment in evaluating investment decisions in that its investment decisions will be based on its own independent assessment of the opportunities and risks presented by a
potential investment, market factors and other investment considerations.
Not a Municipal Advisor: Except in circumstances where Goldman Sachs expressly agrees otherwise in writing, Goldman Sachs is not acting as a municipal advisor and the opinions or views contained herein are not intended to be, and do not constitute,
advice, including within the meaning of Section 15B of the Securities Exchange Act of 1934.
5. Phone recording: Telephone conversations with Goldman Sachs personnel may be recorded and retained.
6. Reproduction and Re-Distribution: Without our prior written consent, no part of this material may be (i) copied, photocopied or duplicated in any form by any means or (ii) redistributed. Notwithstanding anything herein to the contrary, and except as required to
enable compliance with applicable securities law, you (and each of your employees, representatives and other agents) may disclose to any and all persons the U.S. federal income and state tax treatment and tax structure of the transaction and all materials of
any kind (including tax opinions and other tax analyses) that are provided to you relating to such tax treatment and tax structure, without Goldman Sachs imposing any limitation of any kind.
7. Information Not for Further Dissemination: To the extent this communication contains Goldman Sachs' pricing information, such pricing information is proprietary and/or confidential and is provided solely for the internal use of the intended recipient(s). You
are notified that any unauthorized use, dissemination, distribution or copying of this communication or its contents, including pricing information, in whole or in part, is strictly prohibited. Further, unless prohibited by local law, any use, review or acceptance of this
information is subject to and manifests your agreement with Goldman Sachs to use such information only in accordance with the terms set forth above. Goldman Sachs has caused its proprietary information to be delivered to you in reliance upon such
agreement.
8. Conflict of Interests: Goldman Sachs may from time to time be an active participant on both sides of the market for the underlying securities, commodities, futures, options or any other derivative or instrument identical or related to those mentioned herein
(together, "the Product"). Goldman Sachs at any time may have long or short positions in, or buy and sell Products (on a principal basis or otherwise) identical or related to those mentioned herein. Goldman Sachs hedging and trading activities may affect the
value of the Products.
9. Note to Investors in Israel: GS is not licensed to provide investment advice or investment management services under Israeli law.
10.Notice to Swiss Investors: This is marketing material for financial instruments or services. The information contained in this material is for general informational purposes only and does not constitute an offer, solicitation, invitation or recommendation to buy or
sell any financial instruments or to provide any investment advice or service of any kind.

11.THE INFORMATION CONTAINED IN THIS DOCUMENT DOES NOT CONSITUTE, AND IS NOT INTENDED TO CONSTITUTE, A PUBLIC OFFER OF SECURITIES IN THE UNITED ARAB EMIRATES IN ACCORDANCE WITH THE COMMERCIAL
COMPANIES LAW (FEDERAL LAW NO. 2 OF 2015), ESCA BOARD OF DIRECTORS' DECISION NO. (9/R.M.) OF 2016, ESCA CHAIRMAN DECISION NO 3/R.M. OF 2017 CONCERNING PROMOTING AND INTRODUCING REGULATIONS OR
OTHERWISE UNDER THE LAWS OF THE UNITED ARAB EMIRATES. ACCORDINGLY, THE INTERESTS IN THE SECURITIES MAY NOT BE OFFERED TO THE PUBLIC IN THE UAE (INCLUDING THE DUBAI INTERNATIONAL FINANCIAL CENTRE
AND THE ABU DHABI GLOBAL MARKET). THIS DOCUMENT HAS NOT BEEN APPROVED BY, OR FILED WITH THE CENTRAL BANK OF THE UNITED ARAB EMIRATES, THE SECURITIES AND COMMODITIES AUTHORITY, THE DUBAI
FINANCIAL SERVICES AUTHORITY, THE FINANCIAL SERVICES REGULATORY AUTHORITY OR ANY OTHER RELEVANT LICENSING AUTHORITIES IN THE UNITED ARAB EMIRATES. IF YOU DO NOT UNDERSTAND THE CONTENTS OF THIS
DOCUMENT, YOU SHOULD CONSULT WITH A FINANCIAL ADVISOR. THIS DOCUMENT IS PROVIDED TO THE RECIPIENT ONLY AND SHOULD NOT BE PROVIDED TO OR RELIED ON BY ANY OTHER PERSON.
12.© 2021 Goldman Sachs. All rights reserved.
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